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Para. 11 . INTRODUCTORY.

Madras, which are managed by the Local Head Offices of
the Imperial Bank of India at those places. The general
control of the administration of the public debt vests in
the Controller of the Currency, who delegates part of his
functions to the Deputy Controllers of the Currency in
the areas over which they have jurisdiction (vide Article 2
of the Currency and Resource Manual). A substantial
and important part of the work falls, however, on the
district treasuries, and in view of the increased extent to
which Government securities are being held by the people
at lavge, outside the Presidency towns, the responsibilities
of Treasury Officers are now considerable, and Govern-
ment has to rely increasingly upon the care and attention
with which they perform their duties in connection with
those securities. It is mainly for the use of Treasury
Officers that this Manual has been issued, and they should
make vhemselves thoroughly conversant with the instruc-
tions contained herein, more especially with those con-
tained in Chapters IV (Payment of Interest) and V
(Endorsements on Prowmissory Notes), which deal with
matters of direct and frequent concern to the work at
treasuries.

These rules are designed for the protection of- the
interests both of Government and of the holders of securi-
ties; Treasury Officers’ duties do not, however, end with
the due and formal observance of them. They should
remember that it is they, and the staffs working under
them, who deal direct with the public, and that the popu-
larity of Government securities, particularly among
investors outside the-large cities, is in a large measure
dependent upon the expedition with which the business of
those investors is put through, the absence of unnecessary
formality, and, generally, the consideration sith which
they are treated, whenever they have occasion to visit a
treasury to draw interest, or to make enquiries, or to do
any other business in connection with their securities.
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Para. 31 DESCRIPTION OF SECURITIES.

3. The chief characteristics and velative advantages of
° the above three forms of Government sccurities are as
Yollows :—

(i) Stock Ceriificutes—The ownership of CGovern-
ment, Stock depends, not on the possession of a
stock certificate, but on the tact that the owner’s
nanie is registered in the hooks of the Public
Debt Office as being the proprietor of so much
stock. The sale, handing over, or endorsement
of the certificate does not cfiect a change of
ownership, which can only” be carried out by
means of a transfer deed, upon execution of
which the transferee’s name is substituted for
that of the transferor in the Public Debt books.
It follows, therefore, and this is the essential
characteristic of this form of public debt, that
the owner of Government stock possesses a
practicully complete sccurity againust loss by
theft, fire, ete. A stock certificate is of no
value in the hands of a wrongful holder, and
the risk arising from the posscssion oi other
forms of negotiable securities is theieby
avoided; while an owner of stock who loses his
certiticate can always obtain a fresh one by
reporting to the Public Debt Office the circum-
stances in which the certificate has been lost.
The transfer deed, execution of which is neces-
sary to effect a change of ownership, is merely
a printed form, copies of which are obtainable
at any Public Debt Office (or the blank forw
printed on the back of the certificate itself can
be used for this purpose); it does not require
to be stamped, and its execution involves no
expense and no formality, beyond the filling up
of the form and its signature, before a witness,
by the two parties.
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Para. 4]

DESCRIPTION OF SECURITIES.
printed on the back of each note. Interest is
payable at the treasury on which the note is
cnfaced for payment of interest, or at any sub-
treasury subordinate to such treasury, on
presentation of the note itself. ‘

4. In scveral respects, therefore, a promissory note
stands mid-way between the other two forms of Govern-
ment securities; thus,

(@) As regards security against loss, a promissory

note is less secure than a stock certificate but
more secure than a bearer bond. A stock certi-
ficate, as stated above, is of no value in the
hands of a wrongful holder. A person who
has obtained possession of a promissory note
belonging to another person can use it to his
advantage, but only if he is prepared to forge
an endorsement or to impersonate the rightful
owner, and the rules, laid down in subsequent
chapters of this Manual for dealing with pro-
missory notes when presented at a Government
office, render such acts dangerous. It is how-
ever easy for the wrongful holder of a bearer
bond to dispose of it readily and the only
complete safeguard against the loss of a bond
by theft or misappropriation, is safe-custody.

(b) On the other hand, as regards negotiability, a pro-

missory note is negotiable somewhat more
readily than a stock certificate (though only
to the extent by which an endorsement by the
vendor of a promissory note is simpler than- the
signature by both parties of the form of
transfer of a stock certificate and the subse-
quent registration of the transfer in the books
of the Public Debt Office) and less readily than
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Paras. 6, T1 CURRENT RUPEE LOANS.
b 6. The existing rupee loans are of two kinds :—
onns. "
> (1) Those which Government has undertaken not to

repay before a certain fixed date, but which are
repayable at the option of Government at
any time after that date, after giving notlce.
As there is no fixed term at the expiry of which
the repayment of such loans by Government is
obligatory, they are usually known as Non-
Terminable Loans. Tn the case of all these
loans the date, before which the loan is not to
be repaid, has already passed. _

(2) Those which Government has undertaken to repay.
either (¢) on a certain fixed date, or (b) not
earlier than a certain fixed date and not later
than another fixed date. Such loans are called
Terminable Loans.

7. The following are the loans now in existence :—

(@) Non-Terminable Loans.

Conditions of ’ repayment.
Half-yearly i '
Nowe of lozn. date of payment of ggxssfsm(;the?ﬁxs%ostate(c}l i’
interest. pa, at ‘gmr made
1. 3% por cont. loan of 1842 1st TFebruary and st }
43. Ancuat.
2. 3% per cent. loan of | 30th  Juno wand 3lst
1851.55. Decamber.
3. 31 per cent. loan of 1865 | 1st May and 1st Novem-
her, - Repayable st the option of
. L Government after three
4. 31 ' » 18791 16th  Januay and 16th months’ notice.
July.
5.3 " v 1896-97.0 30th June and 31st Decem-
ber.
6. 31 per cent. loan of | 30th Junos - .
900,01 < o une and 31st Decem ] )
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Paras. 9, 10]  CONVERSION OF ONE FORM OF SECURITY TO
ANOTHER.

CHAPTER II.

CoNVERSION OF (JOVERNMENT SECURITIES FROM ONE FORM
TO ANOTHER.

' 9. In the case of securities enfaced on or registered for
payment of interest at Bombay or Madras, or at the trea-
suries situated within those Presidencies, the conversion
will be effected by the Public Debt Offices, Bombay and
Madras, respectively. In other cases the conversion will
be effected by the Public Debt Office, Calcutta.

Conversion of  10. When a holder desires to convert securities of one
o soourity, of 1oan into another form of sccurity of a different loan, the
e ot conversion will be subject to the rules and conditions,
o different  pegarding transfers between loans, contained in Chapter

fosa. IIT and also to the following :—

(¢) Promissory notes of any of the 3} per cent. loans
may be converted into stock certificates of the
same or of any other 3% per cent. loan.

(#7) In order to avoid unnecessary multiplication of
forms, 3% per cent. bearer bonds are only issued
in respect of the 1854-55 loan. Consequently,
holders of stock certificates or promissory notes
of any 3% per cent. loan, who desire to convert
the same into bearer bonds, will receive bonds-
of the 1854-55 loan.

(i%%) 3 per cent. bearer bonds are not issued. Conse-
quently, stock certificates or promissory notes
of the 3 per cent. loan of 1896-97, the holders
of which desire to convert their securities inta
bearer bonds, will be converted into bearer
bonds of the 3% per cent. loan of 1854-55, on
the same terms as those set forth in paragraph
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Paras. 13, 141 CONVERSION OF ONE FORM OF SECURITY TO
ANOTHER.

Conversion of N A > 117 .
Sromminsbry 13. (@) A holder of promissory notes, desiring to con

motes fnto vert his holding into stock certificates, should surrender
cortificates  them either at the Public Debt Office, Calcutta, Bombay or
w besser Maduras, as the case may be, or at the ‘treasury or sub-
treasury on which the notes have been enfaced for payment
of interest. Each promissory note so tendered should be
endorsed “Pay to the Governor General of India in

Council.”

The holder will receive in exchange for the consolidated
amount of such notes a stock certificate of the loan to
which the notes appertain. If the notes belong to one or
more of the 3% per cent. loans, the holder may, subject to
the general conditions governing transfer between these
loans, obtain a stock certificate of any other 3} per cent.
loan into which transfer is admissible and into which he
may desire to transfer his holding.

(b) A holder of promissory notes, wishing to convert
them into bearer bonds, may do so by tendering them either
at the Public Debt Office, Calcutta, Bombay or Madras, as
the case may be, or at the treasury.or Sub-treasury on
which the notes were enfaced for payment of interest, with
the following endorsement :—

“ Received, in lieu hereof, and of notes Nos.

in the loan of——of the value of——Rs. a
bearer bond (or bonds) of Rs.———each amount-
2 ing to Rs. with interest payable at——

Treasury.”

authorised representative. of
holder.

- Nore.—See the note to paragraph 11.

Signature of the holder or duly}

Procedare f s . .
deating with, 14 (@) Applications for conversion must in all cases

ff?rpgg;sg?_s state the number and the value of, and the loan to which

sion. belongs the stock certificate, bearer bond or promissory

v
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Paras. 16-181 PROCEDURE FOR DEALING WITH APPLICA-
TIONS FOR CONVERSION.

16. () When stock certificates and promissory notes
are tendered for conversion into bearer bonds, stock certi-
ficates, or promissory notes of the same logn, all accrued
interest should he drawn before the application for conver-
sion is admitted.

In the case of bearer bonds, tendered for conversion
into stock certificates or promissory notes, all unpaid
coupons which are due must be paid before the application
for conversion is admitted. ' )

() When the conversion, however, is into a diffefent
loan, the adjustments mentioned in paragraph 20" will be
necessary. )

17. (¢) When an application has heen checked and is
found to be in order, and all accrued interest and unpaid
coupons, which are due, have been paid, the Treasury
Officer will forward the application, together with the
stock certificates, bearer bonds, or promissory notes, to the
Public Debt Office concerned. :

(b) Promissory notes and hearer bonds and coupons
should be despatched in a registered cover without being
cut and insured as of the value of Rs. 100. )

18. If the Public Debt Office find everything in order,
it will forward to the Treasury Officer for delivery to the
applicant—

(1) The stock certificates, bearer bonds, or promis-
sory notes applied for; and :

(2) An interest warrant for the amount of interest
due on the conversion, calculated in accord-

ance with column 3 of the tables in paragraph
. 20. ‘

The Treasury Officer will deliver the former.to the
applicant on his returning, duly signed, the receipt
roferred to in paragraph 15. An acknowledgment of the
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Para. 201

ADJUSTMENT OF INTELEST IN CERTAIN CASES OX
CONVERSION.

-

(b) 1f the application is for

) ificates €
stock cettiet’e? of the loun of 1842-43—

—

and the seeuritios
aro of the
loan of

185t-66 . {
1865, . {
1879. . .{
1900-01

1

promissory notes

ond interest has not bm:n!
paid for tho last full
half-year ending

interest will ho paid
for that half-ycar
only up to

and the new security
will bear
intercst from

29tk Juno

31st January 1st Fobruury. |

30th December 31at July 1st August. ’/i

30th April 3ist Junuary 1st ].\‘(:bruu.ly‘

.

31st Octobor 3st July st August.

15th January . S3lst July . 1st August.

15th July . S1st January

lst Yobruary,

20th June 31st Junuary 1st ¥ebruary.

.

30th December 3lst July . . | Ist August.

'
3
L
{
i
l
!

(c) If the appl

stock certificates

prowmiszory notes

of the loan of 1854-55—

ication is for

and the securitics

interest will be paid lu.nd, tho rtew security
for that half-year will  bear
only up to interest from

und interest has not been
paid for the last full
half-year ending

1842.43

aro of tho
loan of

1863,

" 1879.

31st January 30th December | 318t December.

30th Junec.
31st December.

| 31st July . 29th Juno

30th April 30tk Deoember

31s$ October 20th June 30th June.

.

15th Junuary
15th July

30th December 31st Decomber.

20th Juno

.

30th June.

(d) If the application is for

stock certificates ’ .
Dromiiory motos o? the loan of 1879—

and 'oh9 socuribies
 are of the
loan of

184243 {

interest will be paid ‘and the new security
for that half-year will bear
only up to interest from

and interest has not been
paid for the last full
half-year ending

~

31st January

16th January
15¢h July -

16th January.
16th July.

31sb :Tuly .

~
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Para. 211

TRANSFERS BETWEEN LOANS.

CHAPTER IIL

TRANSFERS BETWEEN LOANS.

91. Promissory notes and stock certificates of any of
the 3% per cent. loans can be transferred to any other of

those loans.

The conditions on which such transfer is permitied are

that—

(1) subject to the exceptions noted below a f}ﬂl half-
* year’s interest is due on the stock certificate or

.

the promissory note at the time it is presented
for transfer.

Erceptions.—TLransfers are permitied, in the following cases
independently of the above condition as shown below:—

1 ROM THE LOAN OF

10 THE LOAYN OF

151243,

1854-535 and
1900-01,

18063,

184243 .

18514

1
&t

1865

In all months of
the ycar eacept
January and
July,

In the months o{l"

July and Jan-
uary.

To the loan of
1900-u1 ot any
time.

In tho months of
Juuuary,  May,
June, July, Nov-
cmber and De-
cember.

2. 1870,

In the months of
May, June, Nov-
ember and  De-
cember,

~

Ab any time except
from Jlst Decemn-

ber to 15th Jan- -

uary  amd  trom
SOth June to_15th
July,

In the months of
kebruaty, March,

Apnl, August,
September and
Qctolitr.

In all months of

the year escept
May, June, Nov-
ember and De-
cetber,

In the second fort-

nights of January
and July and m
the months of
February, March,
April, August,
September and
October.;

1879 « .

In the mpnths of

- May, June, Nov-
ember and De-
cember,

0001 .
\

In all months of
the year except
January and
July.

To the loan of
1854-33 at any
time. -

In the months of
May, June, Nov-
ember and De-
ceniber,

3

£

At any time except
from 31st Deceme-
ber to 15th Jan-
uary oand from
3Qth  June to

15th July,

4






20

Para. 22] TRANSFERS BETWEEN LOANS.

(3) Interest on all 3 per cent. securities tendered for
conversion, which has accrued up to the end of
the preceding half-year, and has not been
already drawn, will be paid in cash at the time
of conversion; and the new 3% or 3 per cent.
securities will bear interest from the beginning
of the half-year current at the time of conver-
sion, . '

(4) Securities may be tendered for conversion at the
Public Debt Office, Calcutta, or at any other
Local Head office of the Imperial Bank or at
any treasury at which interest is for the time
being ' payable. Securities so tendered must
bear one of the following endorsements duly
signed as the case may be :—

stack certificato

73 : : M M o 3. '
(@) * Received in lieu of this jomcsmzo. 3% pet

stock certificate

cent. Promistory noto 5 {0} U and
stock cortificate i . »
.. 3 per cent, promissory noto for......i..... or

@ : : s .+  slock certificato ' ,
(b) * Received in lieu of this sremmmr oot and of a

cash payment of Rs................... 3% per cent.

stock cerbificatg £ Y
promiSSory uoto Ol' -------- IR NN
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Para. 241 PAYMENT OF INTEREST.
No. 3.

Chapter LV . —Page 2?2, pura. 24—
Inser! the following as clause (¢) under para. 24 :—

“1In the ease of interest warrant- wheve the value of the stock is less
than Rs. 100, whieh have remain: d uncashed for three months at the treasury
or sub-trcaswry, the Treasury or the Sub-treasury Officer should remit the
amount thercof fo the registered holder by money order without deduction
of commission.  The woney vrder acknowledgment signed by the recipient
should be attached te or pasted on the interest warrant itself for the purpase
of mudit.  Inall other cases the proccdure at eclause (¢ above should be
fol [U\\'Od .

{1st st ob corrcetions, datad the 30th June 1022y

\((4 / LT TEZ R RN D 8 NS A WA e e A ¢ s L Gl o Sl P £21LTLCOU

Warrants (Form 3).
(B Tf the warrant is navable at a sub-trcasur
No. 2.

y sub-

Page 22, paragraph 2-4—-
Insert the following as u new sub-paragraph wnder paragraph 24 :—

At places where a branch of the Dmperial Bank of India conducts
Government treasury business, the following procedure will be observed
instead of that Inid down in the above rules. The Public Dept Offices
will issue the warrants diveet to the branch of the Bank for puyment there,
without the intervention of the Treasury Officer (except in cases where in
accordance with the wishes of the proprietor of the stock, the warrant is to
be sent to him or his agent by pus, in accordance with the last sentence
of paragraph 23) and will also send advice lists direct to the branch of the
Bank. The agent of the branch of the Bank will arrange for the subse-
quent payment and disposal of all warrants. He will be responsible for
paying the interest due on the warrant to the proprietors of the stock
certificates and debiting the Government account with the amount. The
debits in the duily sheet sent by the branch of the Bank to the treasury
will be supported by the paid warrants,

(2rd list of corrections, dated the 21st September 1925.)

Whenever an interest warrant is issued by the Pl‘lblic
Debt Office, either to a treasury direct or to the proprietor
of the stock, advices are sent to the Treasury Oflicer con-
cerned. In the case of a warrant payable at a sub-trea-
sury, the Treasury Officer should at.once send intimation
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Paras. 26, 271 PROCEDURE AT TREASURIES FOR PAYMENT
OF INTEREST.

subsequently desire the coupons to be made payable at a
difierent treasury, within the sphere of the same Public
Debt Office, transfer of registration will be permitted on
application being made therefor. =

(b) The domicile of a bond may be transferred from
one Public Debt Office to another, on application (which
may be made direct or thrcugh the Treasury Officer con-
cerned) either to the Public Debt Office on whose books the
bond stands, or to the Public Debt Office to which it is
desired to transfer it. Thereafter, the coupons will be
payable at the latter Public Debt Office, or, at the holder’s
option; at any treasury subordinate thereto which he may
select. »

(¢) Notwithstanding any arrangement made under the
preceding paragraphs, payment of coupons on due date
will never be refused at the Public Debt Office of domicile,
éven though the bond to which they belong may be regis-
tered for payment of coupons at a treasury..

Procodurest 27, The following particulars are printed on each
Troosurics, .
coupon :—

(@) The loan to which the bond relates;

(b) The amount of interest due on the coupon;

(¢) The number of the half-yearly dividend;

(2) The amount of the bond;

(¢) The date on which the coupon is due for payment;

(f) The number of the bond to which the coupons
relate.

- The above particulars are sufficient to idenﬁfy com-
pletely the bond to which the coupon appertains, and the

production of the bond itself is therefore not required.
B‘efore paying a coupon, the Treasury Officer has to satisfy .
himself on two points only :—

(?) That the bond to which the coupon belongs is
registered for payment of coupons at his

treasury; - -






coupons nro
payable at o
treasury.
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Paras. 29, 301 PROCEDURE AT TREASURIES FOR PAYMENT
OF INTEREST.
register in Form 5 a separate scction being set apart for
each loan. On receipt of advice from the Public Debt
Office of the registration of a bond or honds for payment
of coupons at lus treasury, the Treasury Officer should at
once make. the neeessary entries in columns 2, 3, 4, and 5
of the register, a serial number being also added in column
1 for each bond. Whenever coupons are pald the Trea-
sury Officer should make the necessavy entry in the relevant
column under * Particulars of coupons paid,” stating the
half-year or half-ycars and the number or numbers of the
dividend shown in the coupons and the date of payment of
coupons. The fact of payment should also be recorded in
the register maintained in Form 6 {rom which register a
schedule should he copied to accompany the list of pay-
ments and the coupons for submission to the Accounts
Office. When coupons relating to a bond registered at a
treasury arc paid at the Public Debt Office of domicile
[vide paragraph 26 (¢) above], the Public Debt Office will-
send immediate advice of such payment to the Treasury
Officer concerned, and on receipt of such advice the fact
should at once be noted in the register of honds in the
proper sub-column under column 7. .
On receipt of advice of cancellation of a bond regis-
tered for local payment of coupons, the necessary parti-
culars should be entered in the column 8 of Form No. 5 and
the entry cancelled.
. 30. () At the close of each year every Treasury Officer

should make a return in Form 7, giving details of bonds
relnaining oan hiq rarsioatan fan navrmant Al sanmasnae -

No 6. resi-

: d be

Paragraph 30(0), (page 26)— dras,
Read © the areas under the jurisdiction d be .

trollers of the Currency ” for «the Presider

(dth list of corrections, &
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No 7.

Paragraph 32 (¢), (puges 27-28) as winended by the first list of
correciions, duted 30th June 1922—

No. 8.

Paragraph 32 (e). (payes 27-28) as amended by the first 1ist (j

wod Ior
making ro-
enfacements.

correelions, dated 30th June 1922—

Omit “ol " afler «“ instructions.”
(£th list of coneetions, dated ‘the Ind M; mh 1026.)

uvLJtuL(l»\J\J QUVVIVIL rrven | ,cll(bl.u 1UL M OT4AG S SRI RV NS FAugiah W 6 U SEPIRUR S V0 8 |

ing advice from the Public Debt Office of the enfacement
of a note for the payment of interest at his treasury or a
sub-treasury subordinate thereto, the Treasury Officer will
make the requisite entry in columns 2, 3, 4, 5 and 6 of this
register. A serial number should be given to each note in
colunmn 1 of the register, and this serial number should be
voted on the note itself when presented for paynient of
interest at the treasury for facility of future reference.
If the note is enfaced for payment of interest at a sub-
treasury, the Treasury Officer will follow the procedure
stated in paragraph 38 ().

(b) Whenever interest .on any note entered in this
register remains undrawn for 10 years or more, the note
should be struck off the register, the reason for doing so
being recorded in column 10 of the register. This fact
should be noted in the annual return submitted by trea-

suries to the Public Debt Office, Calcutta, under para-
graph 34.

(¢) On receipt of advice from the Public Debt Office
of cancellation of an enfacement, or after himself making
a re-énfacement under clause (¢) of paragraph 32, the
Treasury Officer will at once delete the entry relating to

the enfacement and will not thereafter pay mtelest on such
note,

"

i

e .- - - L PR PO
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Payment of
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ntorest at

treasuries ;
Treasury
Officer’s ros-
ponsibilities,
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Paras. 35, 361 CONDITIONS FOR PAYMENT OF INTEREST AT
TREASURIES.

by those treasuries which have no notes enfaced for pay-
ment of interest at them.

35. Government is responsible for the payment of
interest to the actual owner of a note. As the ownership
of a note is transferable by mere endorsement, it is of
great importance that, before paying interest, Treasury
Officers should scrutinise endorsements carefully, in order
to satisfy themselves that the person by whom, or on whose
behalf, payment of interest is claimed, is the lawful
owner of the note. It is not merely the last endorsement
which needs scrutiny ; the note may have changed ownership
several times, and although the last endorsement may itself
be in proper form, and the last endorsee’s title good as
against that of the next preceding owner, the latter’s title

No *~ some legal defect in

vs should therefore-
down in clauses (2)
ndorsements are in’
zovernment officers
ies in their official
es with the main
kinds of endorse-
doubtful cases, or
covered by these
1se to pay interest,

P'umgraplz, 33, (page 30))—

Tn line 21 after Chapter V «

- It however in the ehain of enc
favour of the Imperial Bank of 1
Deputy Controller of the Currency, ar.
Assistant or an  Assistant Accounts
subsequent endorsement purports to 1}

endorsements up to that stage ay
enquiry.”

{4th list . ebt Oﬁicé.
Conditions to, 36. Payment at a treasury ¢ st upon promissory
I+ . « . «, 0.
before  Dotes is subject to the following conditions :—
igxtere_s; can
‘tfeg’;ry?” (1) That the note has been duly enfaced for payment

of interest at that treasury; : 2

(2) That the person to whose receipt, or to whose
‘ agent’s rec.eipt, payment is asked for, is either
the person in whose name the note was originally






Para. 36] CONDITIONS FOR PAYMENT OF 1INTEREST AT
TREASURIES,

No. 12.

v

Paragraph 36, (paye 82)—

After note (iv) insert as (v) and renumber the existing note

(¢) as (vi) :—

_ I condition (7) is not [ultilled, the Treasury Offieer shondd inform the presenter that
;nu;x calt) %ix_uu{)t blt)cm]})_.ud i:; :tnlutop has been nivordud against the note and refer the presenter
o the Public Del ice. te presenter so desives, the Treasury Officer W »
note (o the Bablic Debt Office on e el b y thy Treagury Oflicer should forward the

(&th list of corrections, dated the 2nd March 1926.)
ceet vetvaseesieas ava cmmvnmvne ey mee

(v) When notes stand in the name of o minor or a luna-

T °. - i

fic. wha Js dncapahln of  seeeeedee

No. 13.
Paragraph 36, (page 32)—

Add to note (»i) (2) as renwmbered at the end of the note :—

“ I the case of 1 minor the certiticates should state the date on which the minor will
attain majority."”
(4th list of corrections, dated the 2ud March 1926.) .

« e svmvuuequestIOn; TS0 TI0Ng TasT tlieT ofticer”
paying the interest is suatisfied as to the
identity of the father or mother. In the
case of payment at a place other than that
at which such minor or lunatic and his
father or mother ordinarily resides, a cer-
tificate of identity signed Dby auy
Magistrate may be aceepted. °

2) When the applicant for interest is neither the
father nor the mother and when the value
of the notes standing in the minor or luna-
tic’s name does not exceed Rs. 5,000, a cer-
tificate hy the District Magistraie of the

- district in which the intevest on the

securities is payable, to the effect that the
applicant is the actual guardian of the minor
or lunatjc, should be accepted.
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Paras. 37, 381 METHOD oF PAYMENT OF INTEREST.

receipt is a valid quittance, z.e., has been signed by the
person to whom payment is due, or by a duly authorised
agent.

(d) The Treasury Officer should record the fact of pay-
ment as follows :—

(¢) In the interest cage (printed on the back of the
note) appertaining to the half-year on account
of which interest is paid he should record the
name of the Treasury and date of payment oyer
his initials; _ '

(¢i)) In column 8 of the register of enfaced mnotes
referrved to in paragraph 33 above (Form 9);

(¢zi) In a register in Form 14, subordinate to the cash
book. From this register is copied a schedule

which, with receipts attached, should accom-
nanv the lict af navmante farwarded hi-manthlv

No. 7,
Chapter 17.—Page 38, para. 8d—

Add the following in continuation of clause (¢) under
para, 37 i—

*“ Treasury Oflicers at the time of payment of interest on such Notes should
issuc to the holder of the Note a certificate as preseribed in section 18,
clauses (3) and (9) of the Income-tax Act (Act XI of 1922) in Form 30 show-
ing Lhat income-tax has been dedueted at the maximum rate (to be specified)
aud the asnount so deducted.”

(18t list of covrections, dated the 30th June 1922,

“should be caréfully filled in. Eé{pe‘fienc'e has shown that

inatention to this. causes much unnecessary correspond-
ence with the Public Debt, Office.

38. (2) When a note is enfaced for payment of interest
at a treasury and the holder desires interest to he paid at
a sub-treasury subordinate thereto, or when a note is
enfaced for payment of interest at a sub-treasury and the
holder desires interest to be paid at the district treasury
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Para. 381 METHOD OF PAYMENT OF INTEREST.

e —
U

e carear

(¢) On receipt of the vo.ucher1 in fﬁg gﬁs‘éﬁz (11(; ;;ﬁi gz
examined to see that it is in order ¢ he e et of
ihe note correspond with thqse e:nbered in ' e -dgd o 0

: s and the paymens will then be recol ed in :

?2;?:50(} 1<1)(;'L(;:rom1ssorypngLes and in the register of interest
payments (Forms 9 and 14). ) .

() I the Sub-treasury 'O{ﬁcer finds th% zgfesgvnﬁs
ship of a note, presented for payment of n % sk, oS
chanoed and if he has not received a fresh authorisa ;

X

/
No. 17. [
; \ \ :
Page 36— \ \

hY

5
\

Add paragraph 38A :—

“If a party makes o claim ab a Treasury in respectota Government Pro-
. or payment

b NO' 16. Sury Oﬁicer

an entry
orward the
lHowed to
1y, in the
t.

wragraph 38, (page 36)—
Addd (g) —

“If any stop notice is received by a Treasury Officer in res,
interest on which is payable at a sub-treasury, he should in
Treasury Officer immediutely. The lutter should record a stop
number of the note in Form 15, and on presentation of the note
of interest he should forward the note to the Treasury Officer, -
follow the procedure indicated in paragraph 36 (») above.”

founda-
ote. In
in the
graph 2

uld be
shown
Stop
notices should be liled together and given serial nubers.” Un the - being
presented at the Treasury, the Treasury Officer will forwmd if, with any

statement which the presenter wishes to make, to the Public Debt Office for
disposal.

(4th Yist of corrections, dated the 2ud March 1

(8) When a loan is due for discharge as described in Chapter VII or
Government offers to convert it into some other loan, the Public Debt Office
prepares a consolidated list of notcs which have been stopjed. Immediately
on receipt of this list, the Treasury Officer should examine it to see if the
stops recorded in the list coviespond with those recorded at the Treasury.
Ai%y omissions o discrepancies should be reported at once to the Public Debt
Office.”

(4th list of corrections, dated the 2nd March 1926.) \
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Para. 41] DIFFERENT FORMS OF ENDORSEMENT.

presenter is clear and indisputable. The rules in this
chapter will show what endorsements can be acc.epted
without question and those which should not be recognised.

41. An endorsement consists of two parts, viz., (1) the
pay order, containing the name of the endorsee, and (2).the
signature of the endorser. It will be convenient to consider
these separately.

The pay-order should be worded in onc of the following
ways :—

(1) “Pay to A

(2) “Pay to A or order.”

(3) “Pay to A and B, jointly.”

(4) “Pay to A and B or their joint order.”

(5) “Pay to A or B.”

(6) “Pay to A or B, or order.”

(7) “Pay to A and B or either of them.”

(8) “ Pay to A and B or either of them or order.”

(9) “Pay to A, B, C, D and E or to any one (or more)
of them.”

(10) “Pay to A, B, C, D and E or to any one (or more)
of them or order.”

And the signature should in each case be that of the
person or persons legally qualified to dispose of the note,
as described in the succeeding paragraphs. If the last en-
dorsement on the note is blank, i.e., although the signature
has been made and is in order, the pay order itself has been
left blank, the note should not be received, and the presenter
should be told to get the name or names filled in. If an
endorsement is not worded exactly as above, but obviously
conveys the sense of one of these standard forms of endorse-
ment, it may be recognised. TFor example, the substitution
of “Endorsed,” “ Transferred” or “Sold ” for the word
“Pay” or the substitution of “any” for “either” in
Nos. (7) and (8) or the addition of the words “ or survivor
in Nos. (3) to (10) do not make the endorsement invalid
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Para. 421 PROCEDURE FOR DEALING WITII VARIOUS
FORMS OF ENDORSEMENT.

and so on, and objections should not be raised merely on
that account. IF the signature is that of a woman, atten-
tion should he paid to the instructions laid down in para-
graph 51. .

(b) If the note is not endorsed by A himself, (or in the
casc of a person unable to write by a Magistrate on his
behalf in accordance with paragraph 52) the endorsement
is valid only if the signaturc is that of a person who has
the legal right to disposc of the note on behalf of A or A’s
estate. Thus, the signature may be that of A’s guardian,
heir, exccutor, or attorney or the administrator of his estate.
In all such cases it is nccessary to see that such person’s
claim to act in such capacity is valid. Instructions as to
the steps which must be taken, and the documents which
must be produced, hcfore Treasury Officers should accept
endorsements by such persons, ave given in paragraphs
47 to 50.

(2) Joint endorsements.—Except as stated below, the
signature of each of the joint-holders is necessary, and in
respect of each such signature the same precautions should
be taken as laid down above for simple endorsements. If,
however, one of the joint-holders dies, then, under section 4
of the Indian Securities Act, the right to dispose of the
note lapses to the survivor or survivors, and in that case an
endorsement by such survivor or survivors, as the case may
be, will be recognised, provided satisfactory proof of death
has been produced. Treasury Officers are responsible for
satisfying themselves that the fact of death is properly
established, either in the shape of a solemn affidavit or
affirmation of the knowledge of such decease, made by
respectable and uninterested parties before a Justice of the
Peace or other judicial officer, or in the shape of a burial
certificate, copied from the usual register and attested by the
proper authority, or a certificate of death. 'When produced,
such proof should be registered, and entry made on the note,
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Para. 43] PROCEDURE FOR DEALING WITH VARIOUS
* FORMS OF ENDORSEMENT.

*

The general rule in such cases is to disregard entirely
the designation added after the name, and to treat the not
in all respects as if it were the personal property of A.
Government does not undertake the responsibility of making
an enquiry as to who is the person actually holding the office
or position so described, and if any person, other than A
claiths to be qualificd to dispose of the note, not as A’s heir
executor, or personal representative, but as being A’
successor in such office or position, his claim should not bc
entertained.

In such cases the proper thing for A to do, on vacating
his office, is to transfer the note, by a personal endorsement
in favour of his successor.

Ta thic mila. however thera ava frwa aveantidne -

Ne. 18.

Pa(;:a)graph 43. 11, (pages 42-43), sub-paragraph under evception
i)— « ’

Delete the words “For example, if a note”, efc., to the end,
and add :—

i

“ Administrators and executors of the estate of a deceased person to
which a Government Promissory note belongs bave an exceptional status
which is defined in section 3 (2) of the Act. They are considered as
representing the deceased only to the extent that they can give a title to the
note but they do not possess this title themselves. If, then, a note stands
in the name of a deceased person or has been endorsed ““ Pay to A, executor
of B,” or “Pay to A, administrator of B’s estate,”” no payment of interest
should be made nor any other transaction recognised until the title has been
completed by an endorsement by the executor or administrator. Such execu-
tor or administrator should be told to endorse the note either in favour of
-himself in his personal name without the addition of any qualifying desecrip-
tion, or of some other party, signing himself as executor or administrator,
an,d to produce the necessary documents establishing his claim to dispose of
B’s property, as laid down in paragraphs 47 to 50.

Norte (s).—There are certain notes outstanding which either stand registered or have
been endorsed by the Public Debt Office or the Controllor” of the Currengy jn favour of
Earblcs described as administrator or executor. The issue of such notes is being discontinued ;

ut where they have been issued, interest may be paid to the party so described. Negotia-
tion, however, will only be recognised in the manner described in this pavagraph; and when
the interest cages are exhausted, the renewed note will only be issued after the omission of
any word indicating administration or executorship.

Nors (3i).—Same as in the note bel b-paragr: g agrap] : i
should be renumbered as note (i3).” ow sub-paragraph (2) of old paragraph 43. ‘Il which

{4th list of corrections, dated the 2nd March 1928.)
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Para. 431 PROCEDURE FOR DEALING WITH VARIOUS
FORMS OF ENDORSEMENT.

4

The general rule in such cases is to disregard entirel
the designation added after the name, and to treat the nof
in all respects as if it were the personal property of A
Government does not undertake the responsibility of makin
an enquiry as to who is the person actually holding the offic
or position so described, and if any person, other than /
claims to be qualified to dispose of the note, not as A’s hei
executor, or personal representative, but as being A
successor in such office or position, his claim should not L
entertained.

Tn such cases the proper thing for A to do, on vacatin
his office, is to transfer the note, by a personal endorsemer
in favour of his successor.

Ta thic rile. howeaver thera ara farn avaankidng e ..

Nec. 18.

Paragraph 43. 11, (pages 42-43), sub-paragraph under exception

(6)—

Delete the words “ For example, if a note”, efc., to the end,

and add —

“ Administrators and executors of the estate of a deceased person to

which a Government Promissory note belongs have an exceptional status
which is defined in section 3 (2) of the Act. They are considered as
representing the deceased only to the extent that they can give a fitle to the
note but they do not possess this title themselves. If, then, a note stands
in th?} name of a deceased person or has been endorsed “Pay to A, executor
of B,”” or “Pay to A, administrator of B’s estate,’”” no payment of interest
should be made nor any other transaction recognised until the title has been
completed by an endorsement by the executor or administrator. Such execu-
tor or administrator should be told to endorse the note either in favour of
il'lmself in his personal name without the addition of any qualifying descrip-
10:1\, or of some other party, signing himself as executor or administrator,
and to produce the necessary documents establishing his claim to dispose of
B’s property, as laid down in paragraphs 47 to 50.

Nore (;).—There are certain notes outstand; i i
[ anding which either stand reeister '
been endorsed by the Public Debt Office or the C%ntroller' of ’clhe8 %lilrr;zg;ﬁ?;edfa?ougavog

arties described as admini
ministrator or executor. The i is bei i i
gut where they have been issued, il o the sty o Qoo Namn

A ey I interest may be paid to the party so descri I

tf:’iriltg‘;;?éeéé{;lsuagglgx}‘;i\f:f:gn&ed in the ({nanner described I;u t}{isb(;mr;;}z:;ﬁq. a,n%et;\?ltl]:n
. J. 0T e i o 2.

any word indicating administration oi‘e;lxee‘::'ﬁto?g?pfwn only bo issued after tho omission. of

Norg (4).—Same as in ¢ . :
should bo romnmbins (f :: xllnoteh& :)1(3::0 below sub-paragraph (2) of old paragraph 43, :II which

(4th list of corrections, dated the 2nd March 1928.)
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Para. 451 PROCEDURE FOR DEALING WITH ENDORSEMENTS
BY A BODY CORPORATE OR AN OFFICE HOLDER.

Treasury and other officers should have no difficulty in
ascertaining that the endorsement is signed by the person
properly qualified to do so, but in all cases of new banks,
or wherever there is any doubt, a reference should be made
to the Public Debt Office.

(2) Other Bodies corporate. A promissory note may be
held and negotiated by any body corporate with perpetual
succession and a common seal. In such cases it is necessary
to refer to the articles of association, or law, governing the
constitution of the body, in order to see who is the person
legally qualified to transfer notes which are the property of
the body in question. In practice such an enquiry raises so
many difficult questions, such as the wording of the Act,
bye-laws, etc., by which the public body or corporation is
governed, that great caution should be exercised regarding
securities so held. When the corporation is an old-
established body, such as a Port Trust, Municipality, etc.,
the question as to the office-bearer qualified to sign endorse-
ments on its behalf will have been long settled, and will be
generally known. But in all other cases, and particularly
when the body is new or is little known (e.g., if a note stands
in the name of such a body as “ The Society for the pro-

motion of widow re-marriage ') a reference shonld be made
to the Public Debt Office.

(3) Office holders. Subject to the important exception
mentioned below, an endorsement in favour of an office-
hqlder (e.9., “Pay to the Secretary of the Budgepur
Dispensary *) should not be recognised. Government does
not accept the responsibility for being put on enquiry as to
who is the actual holder of office at the time.

T%le exception to this rule is the case of the holders of
certain Government offices and offices in Indian States and
Ceylon, the names of which are given in Appendix IIT. In

such cases a note may be validly endorsed to or by the holde:
of the office for the time being. YRR
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Para. 471 DOCUMENTS NECESSARY TO ESTABLISH CLAIMS
T0 DEAL WITH NOTES BY A PERSON OTHER
THAN THE LAST ENDORSEE.

No. ¢ S on Promissory

in any case, the

Paragraph 46 note (page 46)— person concerned
s Act (Appendix

After «“ Bombay ” in the 9th 1 ed in the name
Deputy Controller of the Currency | be addressed to
with by the Public Debt Office, M £ the Currency,
th by the Public

(th list of yill be passed by

e LoNntroiter OI tue vurrency.

Praduction 47. In paragraph 42 (1) (b) it was pointed out-that, if
and .
registration & TNote is endorsed by some person other than the last .

of doouments ) dorsee, the endorsement is valid only if the signature is
o chim o that of a person who has a legal right to dispose of the note
notes by a on behalf of the last endorsee or of the latter’s estate, and
B tho ot that, documents must be produced to prove that such person
endorsee.  has that right. The following documents are necessary

when the claim is to deal with a note in the capacity of—

(1) Heir.—A Succession Certificate granted under one
of the Succession Certificate Acts, viz.,, Act
KXVII of 1860 (since repealed) or Act VII of
1889.

(2) Ezecutor or Administrator.—Probate or Letters of
Administration, granted by a competent Court
under the provisions of the Indian Succession
Act (Act X of 1865), or the Probate and
Administration Act (Act V of 1881).

Note.—In the following cases the person having the right to
deal in promissory notes standing in the name of a deceased person
may in certain circumstances obtain renewal of the notes in acord:
ance wi.th paragraph 60 without going to the expense and trouble
of obtaining any of the documents mentioned above:—

(@) If the fleceased holder was a member of a Hindu undivide

. family governed by the Mitakshara law.

(B) If the fz}ce value of the securities held by the deceased pe:
som does not in the aggregate exceed Rs. 5,000,
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Paras. 48-501 DOCUMENTS NECESSARY TO ESTABLISH
CLAIMS TO DEAL WITH NOTES BY A
PERSON OTHER THAN THE LAST
ENDORSEE,

and thoso  the person in question to the drawal of interest, and it is
gonvoynE  important that Treasury Officers should cavelfully f]ls.t,m- ,
powers. cuish between those documents which confer an unlimited
. power to deal with the securities, and those in which the

power is limited to the realisation of interest.

Other 49. Besides the above-mentioned documents, other docu-
documents. yyents are frequently produced before Treasury Officers in
connection with promissory notes. Such are:—

(1) Documents relating to the proof of death of a joint-
holder [vide paragraph 42 (2) ]

(2) Certificate of incorporation of a body corporate, or
Articles of Association, or similar documents
(vide paragraph 45).

(3) Certificate of marriage. This may sometimes be
necessary, when a note, which has been endorsed
in favour of a woman before her marriage, is

subsequently re-endorsed by her in her married
name.

All such documents should also be registered
similarly to those mentioned in paragraph 47.

Treasury 50. For this purpose the Treasury Officer will maintain
rocedure it ey L i . . .
registering @ register in Form No. 16, and in registering a document

doouments. he should observe the following instructions :—

(1) Two names have to be entered, viz., (a) in the
column “ Name of Principal ” the name of the
person whose property is concerned, and (b) in
the column “To whom granted” the name of

1.;he person to whom the document has been
issued.

2 Sep.ar.a!;e pages should be reserved for separate
Initials, the initial being in each case that of
the surname of the “principal.” The entries
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Paras. 50, 511 TREASURY PROCEDURE FOR REGISTERING

DOCUMENTS.

issued by a competent court, should, however,
even when insufficiently stamped, be registercd
and acted upon, the fact that the document was
insufficiently stamped being brought to the
notice of the court concerned. In considering
whether any document is sufficiently stamped,
the Treasury Officers should remember —

(1) That the stamp duty on a document entitling the

holder merely to draw interest is calculated
on the amount of the securities in question,
and not on the interest annually drawable.

(2) That powers-of-attorney, granted by a number of

persomns, having separate and distinet interests
in the acts to be performed under such poiwers,
must be stamped to a value equal to the aggre-
gate amount of duty which would have to be
paid if each person had executed a separate
power.

(8) That, notwithstanding anything said above, a

power-of-attorney, or any other written
authority, authorising one or more of the
joint-holders of a note to give a valid dis-
charge for interest, is exempt from stamp
duty. -

51. If an endorsement is signed by a woman, and the

signature is in English, it will ordinarily be sufficient to
adopt the same precautions as in the case of an endorsement
by a man; though if a note, which has been endorsed to a
woman before her marriage, is subsequently re-endorsed by
her in her married name, it may sometimes be necessary,
unless the Treasury Officer is satisfied that she is the actual
person named in the previous endorsement, to require a
certificate or other proof of marriage [vide paragraph
49 (3)] If the endorsement is in a vernacular, and if the
woman goes out in public, she should be asked to come 1o
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Para. 53] COUNTERPART NOTES.

3

interests of owners who were not in a position to deal with
their property themselves. Thus, when a note was the pro-
perty of a minor unrepresented by any person having power
to negotiate it, i.c., the powers of whose guardian wera
limited to the drawal of interest, or which belonged to an
cstate in which administration was limited to interest, the
Public Debt Office, upon such note being deposited with it,
issued to the holder a counterpart, having the words
“ counterpart not negotiable ” stamped acress the face, and
further payments of interest have been recorded upon
such counterpart. Whenever such a note ceases to be the
property of the minor, or ceases to.belong: to an estate in
which administration is l'mited to interest, the further pay-
ment of interest- in respect of the note will be refused, until
the first or any subsequent counterpart (as the case may be)
issued in respect of it has been receipted and renewed.

Upon such counterpart being receipted, and a new mnote
having been issued in favour of the new owner, the counter-
part, together with the original note and any preceding
counterpart issued in respect thereof, will be cancelled.
The issue of counterpart notes has now ceased, cases of the
nature specified above being dealt with in accordance with
paragraph 98,

(2) Special Notes for Indian States (vide Rule 38
Appendiz II).
?pet}iﬁ}i notes These are issued to Indian Chiefs, in order to make
States,  available to them certain special pr1v1leges iR —
(@) The notes, being issued in the name of the Chiet
and his successors, devolve by mere succession to

the Raj, without legal administration. or other .
formality; -

(b) Interest upon these notes is exempt from income
tax and super-tax.
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Paras. 54-b7] RENEWAL OF SECURITIES.

CHAPTER VI -

RENEWAL OF SECURITIES.

54. The rules in this chapter deal with the issue to
holders of new securities in exchange for their existing
ones; they do not refer to the issue of duplicate securities
to replace those which have been lost or destroyed, rules
regarding which will be found in paragraph 99.

55. From the description of stock certificates already
given it will be seen that in their case no question of renewal
arises, for the document is, as its name implies, merely a
certificate and when the ownership*of the stock passes to
another person, a new certificate is issued in the latter’s
name.

56. In the case of bearer bonds renewal is only neces-
sary, and is only permitted, upon exhaustion of the coupons
attached to the bond, in which case application should be
made to the Public Debt Office of domicile or to the treasury
on which the bond is registered for payment of coupons, the
bond being presented with the application. When a bearer
bond is presented at a treasury for renmewal the Treasury
Officer should, after verifying that the coupons are exhaust-
ed, forward the bond, together with the application (which
may be in any form) to the Public Debt Office concerned.
He should grant the presenter a receipt in Form 17 and
fforward the bond to the Public Debt Office, without cutting
it, insuring it as of the value of Rs. 100. A register should

be maintained in Form 2 for watching the disposal of all
_such honds.

) §0m.~N0 fee is payable in respect of the remewal of a bearer
ond. )

57. In the case of

. . promissory notes renewal may be
either optional or-comp '

ulsory; in either case it is of con-
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Para. 591 WHEN RENEWAL IS NECESSARY.

have the title to such notes tested by the Public Debt Office
by requiring the holder to apply for renewal.

When 59. The rules in previous chapters will have indicated
renewal is . .
necessary.  the cases in which the holder of a note should be required to

receipt it for remewal. Such cases are for convenience
brought together and enumerated below :—

(1) If only sufficient room remains on the baw: of
the note for one further endorsement, or when
any word or words is or aré written upon the
note across any existing endorsement or
endorsements.

(2) If the note is crowded with writing, or torn, in
- any way damaged or defective, or unfit in the-
opinion of the officer before whom it is produced
for payment of interest or for receiving endorse-
ment.

(8) If the note bears an endorsement which is not in
one of the forms enumerated in paragraph 41,
or the signature to which 1s not that of the
person or persons mentioned in paragraphs 42-
to 45 inclusivé as being qualified legally to
transfer ‘the note.

(4) If the note having been enfaced three times for
payment of interest is presented for re-enface-
ment.

(5) If the endorsements are not clear and distinct, or
if there is any endorsement made otherwise than
in one of the endorsement cages on the back of
the note.

. (6) If the note in question is a Counterpart Note (sec
paragraph 53) and the Treasury Officer has
received information that it has ceased to be
1.;he property of a minor, or to,belong to an estate
m which administration is limited to interest,
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Para. 59] WIHEN RENEWAL IS NECESSARY.

have the title to such notes tested by the Public Debt Office
by requiring the holder to apply for renewal.

59. The rules in previous chapters will have indicated
the cases in which the holder of a note should be required to
receipt it for renewal. Such cases are for convenience
brought together and enumerated below :—

(1) If only sufficient room remains on the bav. of
the note for one further endorsement, or when
any word or words is or aré written upon the
note across any existing endorsement or
endorsements.

(2) If the note is crowded with writing, or torn, in
any way damaged or defective, or unfit in the-
opinion of the officer before whom it is produced
for payment of interest or for receiving endorse-
ment.

(8) If the note bears an endorsement which is not in
one of the forms enumerated in paragraph 41,
or the signature to which 1s not that of the
person or persons mentioned in paragraphs 492-
to 45 inclusivé as being qualified legally to
transfer the note.

(4) If the note having been enfaced three times for
payment of interest is presented for re-enface-
ment. ’

(5) If the endorsements are not clear and distinct, or
if there is any endorsement made otherwise than
in one of the endorsement cages on the bhack of
the note.

~ (6) If the note in question is a Counterpart Note (see
paragraph 53) and the Treasury Officer has
received information that it has ceased to be

the property of a minor, or to,belong to an estate
in which administration is limited to interest,
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Paras. 60, 611 RENEWAL BY HEIRS OF DECEASED HOLDERS.

ficate Act have not been obtained within this
period, the person claiming to be his heir should
be directed to apply to the District Magistrate
for a certificate that he is the heir of the de-
ceased. If after enquiry in the manner
provided in sub-sections (2) and (3) of section
18 of the Indian Securities Act, the District
Magistrate is satisfied that the applicant is the
only legal heir of the deceased, he will give him
a certificate in the following form :—

¢ Certified that———————(the applicant) is the only

legal heir of the deceased the last holder
of Government promissory notes Nos.—————of
the per cent. Loan of——————for
Rs.———————who died on —.

On production of the promissory notes with a certificate
in either of the forms mentioned above the Treasury Officer
should require the person named in the certificate to receipt
the promissory notes for remewal in the form given in
paragraph 62 (v). The Treasury Officer should then for-
ward the notes and the certificate to the Public Debt Office in
accordance with paragraph 62 and should certify that the
signature on the certificate is in order. If the title to the
promissory notes is disputed, the case should be referred to
the Public Debt Office.

Nore.—In this paragraph District Magistrate has the meaning
given in the explanation to section 13 of the Indian Securities Act
(vide Appendix I).

61. The holder of any note, whether renewal is actually
required under these rules or not, may procure a renewed
note in lieu of his original security in any of the following
ways, that is to say, he may present it duly receipted either
In person or through a representative at (1) -the Public
Debt Office, Caleutta; or (2) if enfaced at a Government
treasury, at that treasury for transmission to that office;

or (3) if enfaced at Bombay or Madras. at :
Office, Bombay or Madrac. as, at the Public Debt
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Para. 62] PROCEDURE AT TREASURIES FOR RENEWAL
’ OF NOTES.

If, however, the person tendering a note for renewal
applies for more than one note in lieu of the note tenderefi, ~
the latter must be receipted on the reverse as follows, or in
a form as near thereto as circumstances will admit :

“ Received, in licu hereof, two (or more) notes for Rs.

rvespectively, payable to (name of holder), with interest
payable at Treasury.

3

Stgnature of the . holder
f duly nuthorised
ropresentative of
(name of holder).

If the person tendering more than one note for renewal -
applies for one consolidated note in-lieu of the notes ten-
dered, the latter must be receipted as follows, or in a form
as near thereto as circumstances will admit :—

‘“‘ Received, in lieu hereof, a new note payable to (name of
holde1) for Rg.——————by consolidation®with promis-
sory note or notes Nos, , (mentioning the
numbers and amounts of the other notes desired to be
consolidated with it and specifying the loan) with inter-
est payable at Treasury.

Signature of the . ___holder »?
daly anthorised
- representative of
(name of holder),

(v) It has been-pointed out in paragraph 57, that if a
note presented for remewal is not properly - discharged,
Government’s liability in respect of it is not removed by
the issue of a mew note. It is important, therefore, that
the Treasury Officer should see that the form of receipt
mentioned in clause (7) above is clearly and correctly
written, and that there is no ambiguity as to the name of
the payee of the new note. The name of the holder, as
signed by him or as entered by the duly authorised repre-
sentative below his own signature, should agree with the -

\
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Paras. 64-661 PROCEDURE IN CASES OF DEFECTIVE TITLE. /

renewed at once under a -bond of indemnity,
) which should be for twice the value of the note.

(b) If the defect, however, be a serious one which it
would be inadvisable to overlook, or if the
holder, where the defect is formal, refuses to
enter into the bond mentioned in the preceding
article, then the Public Debt Office will refuse
to renew the note, or -pay interest until the
defects in title be cured by the holder. A

(¢) In cases where the note belongs to a minor and
representation is limited to interest, the Public
Debt Office arranges for payment of interest
in accordance with paragraph 98. -

T P QK MThaw -thana do.a Adicwwka ga tn the titla_ta a. nDros: .o

No. 28.

Paragraph 65, (page 62) Note—

Add “and the Public Debt Office,

Madras.” Madxras, to the Deputy Controller of the Currency,

(4th list of corrcetions, dated the 2nd March 19286.)

Fs

Interest on. 66. When a note is under renewal, the interest on it,
renewal.  ( pending the issue of a nmew note, can only be paid by the

order of the Public Debt Office.
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Paras. 69, 701 REPAYMENT QF TERMINABLE LOANS.

be referred to the Deputy-Controller of the Currency for
orders. ' .

Bearer Bonds.

69. The bonds will be payable either at the treasury
or sub-treasury at which they are registered for payment
of coupons or at the Public Debt Office of domicile in
whose books they stand. When any such bonds are ten-
dered for payment at the treasury or sub-treasury at
which they are registered for payment of coupons, the
Treasury or Sub-treasury Officer should make the pay-
ment of the principal and also of unpaid coupons, if any,
irrespective of the amount of the bond. No receipt need
be taken from the presenter, the bonds being payable to
the bearer without regard to any endorsement that may
appear thereon. The bonds should be stamped “Paid”
at the time of payment, the date of payment being noted
thereon and should be removed from the register of bearer
bonds (F'orm 5) maintained at the treasury. -

Stock Certificates.

70. Each Public Debt Office will issue, along with the
last interest warrants due on the loan, an intimation that
no further interest warrant will be issued and that the -
principal will be repaid on surrender of the stock cersifi-
cate at the treasury or sub-treasury at which the interest
warrant is payable. Payment of principal should be made
at the treasury or sub-treasury concerned on the surrender
of the stock certificate and a receipt should be taken on
the certificate itself which should read * Received the
principal due on the certificate.” The surrender of the
stock certificate must be insisted on in every case, and
skould the owner of the stock have lost his certificate he
must obtain a duplicate from the Public Debt Office before
discharge of the security. The receipt for the discharge
should be signed by the “registered holder whose name
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Paras. 71-731 REPAYMENT OF TERMINABLE LOANS. -

— - e T s m b e e e W e e b & P e

Lo
No. 31. By
Paragraph 71 (it), (page 66)—

For “originally ” read “has™ and omit “In these cases,’
etc., to the end of the sub-paragraph.

(4th list of corrections, dated the 2nd March 1926.)
be referrea by tne duw-treasury Uthicer to wue rreasury -
Officer and the latter should deal with them under the
tollowing paragraph. -

%’gg:udg" by 72. Treasury Officers may also make 1mmed1ate pay-
Officers. ment of notes tendered by an individual up to a limit of

Rs. 5,000 when the following conditions are all fulfilled :—

(?) if the applicant is the person in whose name the
note has last been endorsed or the legal repre-
sentative in interest of such person; -

(¢) if the chain of endorsements is in order; /

(i%3) if the endorsements are all by names and not by
office; :
}  (¢v) if the holders have all been single individual
persons. : :

All other cases should be referred to the Deputy Con— ,
troller of the Currency before payment.

Nore.—Conditions (i#) and (iv) above would not be fulfilled in
such cases as the followmg —

(1) where an endorsement-is in favour of a corporate body
Juch as a District Board, or a Port Trust, '
() where an endorsement is in favour of a firm or society. .

73. Before paying the principal of a promissory note;
a Treasury Officer should see that the conditions laid down
in paragraph 36 (1) to (8) for payment of interest are satis- -
fied, but some relaxation.of these conditions is permitted .
when the value of the promissory mnotes tendered by an -
1nd1v1dua1 does not exceed Rs. 5, 000 (md@ paragraph 7 5)

~——
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Paras. 7b, 761 REPAYMENT OF TERMINABLE LOANS.~

S

certificates so produced should be retained by the Treasury
Officer and filed. In cases where the discharge of the
father or mother of a minor or lunatic is accepted without
production of a certificate, the fact of such relationship
should be certified by the Treasury Officer on the back of
the scrip. ’

Nore.—In this paragraph District Magistrate has the meaning
given in the explanation to Section 13 of the Indian Securities Act
(vide Appendix I).

76. In the case of illiterate persons the manner of dis-
charge is provided for in Rule 37 of the Rules under the
Securities Act (vide Appendix II). In such cases the
receipt for discharge should be signed by a Magistrate
(the Treasury or Sub-treasury Officer may sign it if he is
a Magistrate) on behalf of and in the presence of the holder,
and a certificate should be given by the Magistrate below
his signature to the effect that the receipt for discharge
was signed by him at the request of the holder after having
been previously read over to the latter and that he is satis-
fied that the effect of such discharge is fully understood by
the holder. '






2

Paras. 82] SECURITIES IELD BY GOVERNMENT OFFICERS.

Except in cases (c), (¢) and (¢) the Account Officer or the
Deputy Controller of the Currency receiving the securi-
ties will forward them to the Controller of the Currency.

iﬁ?;:ﬁt of 82. (&) Notes forwarded to the Controller of the Cur-
rolurn, of  pency, etc., in accordance with paragraph 81 will be con-
verted into stock of the loans to which they severally
appertain. The interest falling due upon the stock will
be remitted without deduction of income-tax periodically
to the Account Officer or Deputy Controller of the Currency
concerned by whom it will be distributed (after deducting
the proper income-tax and commission) by payment orders
among the depositors. )

(D) The currency of these orders of payment is limited
to six months. If any arve presented for payment after
that period, the presenter should be referred to the officer
who issued the order. g

« (¢) On application to the Controller of the Currency or
the Account Officer or Deputy Controller of the Currency
concerned by the officer who forwarded them, notes so
deposited will be returned or sold. The above officers,
save where they have received orders from the Local Govern-
ment that the securities pertaining to any endowment are
not to be sold or given up without the orders of Govern-
ment, act purely as the agents of the officers from whom
they received the notes; and the latter are responsible for

- the sale, realisation or return of notes in accordance with
the conditions of the endorsement. .

1. Tt should be observed that when a note is delivered up under
this rule, it will not be the identical note which was sent for custody,

but only another note of the same loan or of the loan to which the
original note was transferred. =

2. An officer applying for delivery of a mnote should always

specify at what treasury he wishes it to be enfaced for payment of
interest, ~
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- SECURITIES HELD BY GOVERNMENT [Paras. 83, 84
OFFICERS.

3. Stock certificates will be sent in lieu of promissory notes, if so
desired.

7 83. (¢) When promissory notes are to be deposited dN:;::u od for
with a Government officer for more than 12 months and maro thon
less than five -years and the depositor desires to draw Fioaths and
interest on them during the period of deposit, the latter g”j::;h;‘,‘,,.
should be required to endorse them in favour of the Trea-
sury Officer of the nearest treasury. The Government
officer 1eceiving the deposit will forward the notes to the
Treasury Officer for safe custody.

(b) On receipt of promissory notes from a Government
officer in accordance with sub-paragraph (), the Trea-
sury Officer will follow the procedure laid down in para-
graphs 91—94 in connection with the deposit of notes by
the public for safe custody, except that he will only
release the promissory notes from safe custody at the
request of the Government officer who sent them for
deposit and will obtain that officer’s receipt for them when
they are delivered to him.

84. (¢) When promissory notes are to be deposited Notes

vo
No. 32. o
Paragraph 84 (a), (page 74), line 4— "
Before the words *The depositor may draw, cte., add i
«Yn exceptional circumstances only
(4th sk of corrections, dated the 2nd March 1926.)
wssu an wue udaine vr the deposifor and that the contract
or other document executed by the depositor conveys
authority to Government to appropriate or cancel the notes
if the contract is not fulfilled. After satisfying himself
on these points, the Government officer receiving the
deposit will lodge the notes for safe custody at the nearest
treasury, except in the Presidency town of Caleutta, where
the notes will be lodged with the Controller of the Cur-
rency, or Accountant General. Posts and Teleoranhs. asg
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Paras. 84-861 SECURITIES HELD BY COVERNMENT
OFFICERS. .

the case may be, and the Presidency towns of Madras and
Bombay where they will be lodged with the Deputy Con-
troller of the Currency, Madras, or the Deputy Controller
of ‘the Currency, Bombay. The depositor may draw
interest on thesc notes by tendering veceipts in the usual
form countersigned by the officer with whom he deposited
them. ) '

(b) TE promissory notes so deposited are forfeited for
failure of contract, they should be forwarded to the Con-
troller of the Currency who will arrange for their renewal
in his name. After renewal they will be sold and the pro-
ceeds credited to the department concerned.

85. (@) Notes received in a treasury for safe custody
under the preceding article must at once be entered in a
register in Form 19, but no rccord need be made in it of
any interest payments. ‘ '

(b) A receipt should be given-for all notes so deposited
in the same form as the register, the column giving parti-
culars of the return being omitted.. The receipt should
be reclaimed when the notes are returned. ‘

(¢) The return of a note should be noted at once in the
register in the column provided for the purpose.

86. (@) If it is desired to sell a promissory note held
in custody under paragraph 82, application should be

. made to Controller of the Currency or the Account Officer

~or Deputy Controller of the Currency, as the case may be,
who will arrange for the sale and will remit the proceeds.
(b) When an officer wishes to purchase a note out of
any funds which he holds in trust, he should obtain in
favour of the Controller of the Currency, the Deputy Con-
troller of the Currency, Madras, or the Deputy Controller
of the Currency, Bombay, as the case may be, a Remittance
Transfer Receipt or an Imperial Bank of India draft) for
the amount of the market value plus 5 per cent. to cover any
payment that may be necessary for ‘interest due on the

-
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COMMISSION TO BE CHARGED FOR SALE or  [Paras. 86, 87
PURCHASE AND FOR REMITTING INTEREST

notes as well as the commission of one eighth per cent
mentioned below and should proceed as follows —

(1) If the note 1s to be retained for safe custody, the
Renmittance Tiansfer Receipt or draft and the
applcation for purchase should be forwarded
to the Controller of the Currency or Account
Officer or Deputy Controller of the Currency
mentioned 1n paragraph 81 who will arrange
for the purchase and send due intimation there
of

(2) If the note 1s not to be so retained, the Remttance
Transfer Receipt or draft and application may
be sent direct to the Controller of the Currency
or Deputy Controller of the Currency, Madras,
or Deputy Controller of the Currency, Bombay,
as the case may be, who will send the note when
purchased together with an account and an
order for the balance to be refunded

Nore 1 —An officer applying for tho purchase of a promissory
note should always specify which of the loans mentioned 1n
paragraph 7 18 to be purchased

Nore 2 —When a security deposit 13 held i the Post Office
Savings Banh the officer to whom the Savings Bank Pass Book 18
pledged may, if the depositor so destres, 1nvest the amount of the
deposit mn Government securities through the Accountant General,
Posts and Telegraphs  If desired, the notes may after purchase be
kept 1n the custody of the Accountant Genmeral, Posts and Tele
graphs, and the interest on them credited in the depositor's
Savings Bank account

87 A commission of one eighth per cent 1n addition
to any actual outlay on brokerage, 1s charged by each of
these officers for the purchase and sale of promissory notes,
and a commussion of one quarter per cent for drawing
and remitting the interest Commission at these rates is

¥

Cammaeaion
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Paras. 88-901 INVESTMENTS BY PUBLIC OFFICERS

deducted from the payments next due to the body or person
interested, and credited as Miscellaneous Revenue:

1. The fee of one rupee, levied by the Public Debt Office, for
issue of a new mnote, is also charged against the officer on whose
part it is required.

2. Security deposits of Government servants are exempted from
this commission.

3. Security deposits of Banks holding regimental funds under
Financial Department Resolution No. 3956-A., dated 22nd July
1902, are exempted from commission for drawing interest.

4. This commission is also not charged on investments made
through the Post Office Savings Bank referred to in paragraph 86

.(0), Note 2, and also in the case of investments on behalf of the

Publication
of Accounts.

Municipal
Debentures
and Port
Trust Bonds,

Investments
by public _
officers.

Treasurers of Charitable Endowments.

88. The Controller of the Currency or every Account
Officer or Deputy Controller of the Currency who receives
notes under paragraph 81 is required to publish at the end -
of each calender year a list of the notes in his custody.
Every Government officer with whom a note has been
deposited ez-officio should wateh for this publication, and
bring to notice any omission or error in which he is con-
cerned. The lists will be made up in Form 20 and pub-
lished as soon after January 1st of each year as they can
be made up. - :

89. Municipal debentures and Port Trust bonds
deposited with a Government officer ex-officio, will be for-
warded to the Controller of the Currency or the Account
pfﬁcer or Deputy Controller of the Currency mentioned in
paragraph 81. These debentures and bonds will remain
in the custody of the focal officer if the interest is payable
at the local Public Deby Office or branch of the Imperial
Bank of India; otherwise they will be sent by him to the
Controller of the Currency, the Deputy Controller of the
Currency, Madras, or Deputy Controller of the Currency,
Bombay, as the case may be.
~ 90. The following are the rules regarding investments
in securities for funds held in trust-by public officers for

\
A

~
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NOTES DEPOSITED FOR SAFE CUsTODY WiTH [Para. 90

TREASURY OFFICERS

some public or quas: public purpose or on behalf of Govern

ment —

- (I) Subject to the exception referred to mm Rule IIT,

!
t
}

JRS———

all 1nvestments in securities of trust funds held
by a Government officer for a pubhc or gquas:
public purpose, such as the maintenance of a
dispensary, school or ¢ tho like, shall be made 1
promissory notes only, and all securities other
than promussory notes coming into the posses
s1on of any Government oﬁicer m virtue of his
office to be held 1 trust for such purposes shall
be converted into promissory notes

(II) All trusts for such purposes as those indicated in

Rule I shall, subject to the exception stated in
Rule ITI, stand 1n two names and instead of the
personal name of an officer of Government, his
official designation shall, 1f possible, be em
pf&ié'd AIl securtaes held under such trusts
“Will, subject to the same exception, be dealt with
1n accordance with paragraphs 81 and 82 above
The Local Government will declare what trusts
represent permanent endowments and will 1ssue
orders to the Accountant General or Deputy
Controller of the Currency that securities
appertaming to such permanent endowments are
not to be sold or given up without the orders
of Government The Local Government will
also, 1n the case of any trust standing m the
name of one officer only, issue instructions
declaring what second officer should be asso-
ciated 1 the trust

(ITI) If mn any ease owing to any legal or other diffi

culty the orders prescribed in Rules I and 11
cannot be carried out or 1f, 1 any case, it 1s not
considered desirable to carry them out, the
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Paras. 90, 911 NOTES DEPOSITED FOR SAFE CUSTODY WITH
'TREASURY OFFICERS.

r

facts of the case should be reported to the Local
Government, and the Local Government will
then, by special orders, make such arrange-
ments as may be necessary to protect the
interests of Government and to secure the safety

of the trust funds or securities.

§g}§§gmd by 91. (¢) Holders of promissory notes may, if they so

tho public  desire, deposit them at a treasury for safe custody. Such
custody with notes should be enfaced for payment of interest at that

Treasury .

Officers. treasury and should be endorsed by the holder in favour
of the Treasury Officer. All arrear interest due on the

notes should be drawn before the notes are tendered at the
treasury.

Notr.—This facility will not be allowed at the Presidency towns
or in districts where the Government treasury business is manag-
ed by a branch of the Imperial Bank of India.

(b) Application for such deposits should be made by
the holder in the prescribed form (Form 21) which should
be kept in stock at all district treasuries and sub-treasuries
and should be distributed freely to applicants. ’

(¢) On receipt at the treasury the application should
be carefully checked in respect of the details entered
therein with the 'promissory notes tendered for safe
custody. The notes should be examined to ascertain that
they stand in the name of the applicant, that they have
been duly endorsed by him in favour of the Treasury
Cfficer and that there are no defects in the previous endorse-

. ments of the nature described in Chapter V. If the appli-
cation is found to be in order and the notes are free from
any defects, the former should be registered and the latter
accepted for deposit, an acknowledgment in the prescribed
form (Form 22) being handed to the applicant. If-the
notes are in any way defective and the applicant’s title is:
not free from doubt, they should be returned to the appli-
cant who should be asked to remove the irregularity noticed
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RCTURN OF NOIES DRPOSITCD ok sarn [Paras. 91, 92
b CUSTODY

or, 1f the defects are such as to require the renewal of the
notes, to renew them

(@) A register >f recerpts and disposals of notes held
1 safe costody should be maintamned at each treasury 1n
Form 25 and the necessary entries i this register should
first be completed before the achnowledgment referred to
1n the preceding clause 1s granted by the Treasury Officer
This register should be balanced monthly

(e) The receipts and 1ssues 1 the register of receipts
and disposals should be posted 1n a ledger in Form 23 1n
which a separate account will be opened on behalf of each
individual depositor A balance should be struck n the
ledger after each tramsactton The balances at the credit
of the several depositors at the end of the month should be
extracted 1 a balance-sheet 1n detals of loans and the total
of all these should be agreed with the net total as worked
out wmn the register of recetpts and disposals This agree
ment should be verified by the Treasury Officer humself and
should bear his initials with date

92 (z) When 1t 1s desired to withdraw the notes held neturn of
1 safe custody, the helder should submit an application ;‘:,f‘;,‘:g;;
10 the prescribed form (Form 24) and should return wath mt ury
1t the orgmal acknowledgment of receipt granted by tho offcers

1 Treasury Officer

(b) On receipt the application should be checked with
the accompanymng treasury receipt and with the corres
ponding entlles 1n the ledger account IXntries should
then be made 1n the 1sjue side of the register of recerpts
and disposals and the date of return noted in column 11
of Form 25 against the original entry of the notes on the
receipt side  The notes should be endorsed by the Treasury;
Ofticer 1n favour of the depositor

Norz 1 —When promussory notes ue required through the post,
the preseribed form (Torm 28 m foil and counter foil) should be
used The charges for registiation and 1msurance in such cases
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‘Para. 93] REALISATION OF INTEREST ON NoTES DEbU-

SITED FOR SAFE CUSTODY.

will be borne by Government. When, however, delivery is taken
direct at the breusury, an acknowledgment of the return of the
notes should be given on the back of thc ou"mal treasury recepit
in the following foxm —

“ Receeived back the sceurities specified on the reverse.”

Nore 2.—When the interest cages on such notes are exhausted
the Treasury Officer will forward them to the Public Debt Office for
renewal, the renewal endorsement being made by him.

93. (@) Interest on promissory notes held in safe
custody should be realised as it falls due. The monthly
abstract referred to in paragraph 91 (e) above will show
the total value of notes held at the treasury on account of
cach depositor in the various loans. ~

(b) The receipt for interest may be prepared in a con-

.solidated form showing in detail the numbers and valnes

of the notes. The interest may first be drawn in gross, the
amount of income-tax to be deducted from interest’ when
paid to the depositors being subsequently credited to
Government and adjusted through the personal ledger
account referred to in paragraph 94 below.

(¢) The gross amount of interest due on each loan
should be distributed in an interest distribution register
in Form 26 and the net amount payable to each 'depositor
should be worked out therein.

Nore.—If exemptions or abatements of income-tax are claimed,
depositors should periodically furnish the Treasury Officers with the
Collector’s certificate of exemption or abatement. The rate at which
the income-tax is to be deducted should be noted on the particular
page of the ledger with reference to the Collector’s certificate.

'(d) The net amount of interest should be paid to the
depositor according to the distribution register. Interest
may at the option of the depositor be paid direct at the
district treasury, or at a sub-treasury or may be remitted
to him by money order. When payment is made direct at
the treasury, a receipt should be taken from the depositor
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)
PritSONAL LEDGEX ACCOUNT oF INTEREsT [Paras. 93, 94
REALISED AND PAID*

and the payment should be noted 1n the preseribed column
of the dustribution register When the interest 15 payable
at a sub treasury, a cash order may be 1ssned on the sub-
treasury 1n favour of the depositor The particulars of
the cash order 1ssued should be noted agamnst the 1tem an
the distribution register When the cash o1der 15 actually
paid the fact should also be noted therein  When nterest
18 paxrd by money order, the money order commission should
be deducted from the mterest due and the dates of recerpt
of the payees’ acknowledgments should le entered 1n the
register  In all cases the payees’ acknowiedgments should
be submutted to the accounts oftice with the munthly
accounts 1n support of the debits under the personal ledger
accounts referred to 1n the pext article

94 A personal ledger account will be maintained at pers.
the treasury m the manner prescribed 1n the Caval Account se,
Code 1 respect of the interest realised on the promissory
notes and the payments made against 1t
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1 .
Para. 951  SALE OR TRANSFER OF STOCK CERTIFICATES.

CHAPTLER IX.
MISCELLANEOUS.

Sale or transfer of stock.

95. («) All sales or transfers of stock must be made in
cven hundreds of rupees and by transfer to be executed by
the registered holder, or his duly constituted attorney, and
registered in the hooks of the 1’ublic Debt Office concerned.
Such transfers are exempt from stamp duty. A blank
form of deed of transfer is printed on the back of eack
stock certificate issued and forms can also be obtained at
any Public Debt Office. Forms of special powers-of-
attorney for efiecting sales can be obtained free of charge
from the Local Iead Offices of the Imperial Bank of India,
Calcutta, Bombay or Madras, directly or through any
Treasury Oflicer.

() When it is desired to execute a transfer, the
original certificate must be lodged at the Public Debt Office
on whose books the stock is registered. When this has
been done and when the transfer has been duly registered,
the transferee will receive a new certificate. The Public
Debt Office may, in cases in which this is considered neces-
sary, require the verification of the transferor’s signature
before a Treasury Officer or other responsible officer of
Government qualified to take and record evidence.

(¢) In cases where only a portion of the stock is trans-
ferred, the purchaser will receive a certificate for an amount
corresponding to the portion transferred, and a new
certificate for the balance will be issued to the transferor.

(@) On application to the Public Debt Office, arrange-
ments will be made to register the holder or transferee of
any stock as a trustee or by the name of his office. In the

7
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CONSOLIDATION AND sUB Division or  [Paras. 96, 97
SLCURITICS

itter case documents relating to the stoch executed by the
older of tho office for the tume being will be recogmsed by
ie Public Debt Office

96 When a registered holder of stoch dies the Public Roostration
Jebt Office will ordman]y require probate of lus will or Tocoasnd”
stters of admunistration of his estate or a certificate bl
ranted under the Succession Certificate Aet of 1889 before
egistering the name of lus heir an Ins place  If, however,
he nommal or face value of the Government securities
eld by the deceased does not in the aggregate esceed
¥s 5,000, section 19 of the Imdian Sccuritics Act (vide
Appendix I) lays down a summary procedure by which his
reir can have lus name registered without gomng to the
apense and trouble of obtamming any one of the above
locuments  Application for the registrition of the name
f the hetr under this section should be made si1x months
ufter the decease of the registered holder and should be
supported by the necessary evidence regarding the appli
zant’s title to the stock If the evidence pmduced 18 a
certificate 1n the following form, signed by the District
Magistrate having jurisdiction mn the place where intcrest
on the stock 1s payable, or 1n cases mn which mterest 1s
payable at a Presidency town or at a place in an Indian
btate, by the Chuief Presidency Magistrate ot the Political
Agent concerned, the applicant’s claim will be recogmsed
without calling for any further evidence—

* Cettihied that————(the applicant) 13 the only legal

Beir of the deceased———————the st holder of stock
Lertxﬁcaks Nos f the per cent loan
i r Rs ho died ot S

Consolidation and sub division of securities.

97 Securities of the same loan, on which interest has
been paid up to the same date, may be consolidated or sub-
divided, subject to the condition that, 1 the case of stock
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Paras. 97-991 1SSUE OF DUPLICATES FOR SECURITIES LOST
OR DESTROYED.

certificates and promissory notes, the new securities will
be only for Rs. 100 or multiples of a hundred, and in the
case of bearer bonds will be for the denominations in which
these bonds are issued, namely, Rs.100, Rs. 500, Rs. 1,000,
Rs. 5,000 and Rs. 25,000. In every case the Treasury
Officer should grant a receipt for the securities in Form 17
and should watch the disposal of the securities so presented
by entering them in the register in Form 2. Stock certi-
ficates presented for consolidation or.sub-division should
be endorsed by the holder in Form II or III (in Appendix
I1), as the caze may be. Promissory notes should be en-
dorsed in Form VIII or IX (in-Appendix IT) as the case
may be. No endorsement is required on bearer bonds. The
fee charged will be the same as for renewals.

Non-transferable deposit receipts. -

98. When a promissory note is the property of a minor
the powers of whose guardian are limited to the drawal
of interest or belongs to an estate in which administration
is limited to interest, the Public Debt Office, upon such
note being deposited with it, may arrange for the payment
of interest at any treasury or sub-treasury by warrants
issued -as interest falls due payable to the guardian or
administrator. The Public Debt Office will give a non-
transferable deposit receipt for the promissory nate. On
the minor attaining majority or the guardian or adminis-
trator being given full powers to deal with the note, the
Public Debt Office will issue a promissory note on produc-
tion of this receipt.

Issue of duplicates to replace securities that have been lost
or destroyed.

- 99. In the case of stock certificates, as already explained,

a fresh certificate is issued by the Public Debt Office on

being satisfied that the old certificate has actually been

lost or destroyed. In the case of bearer bonds (with or
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TRANSFER .. OF SECURITIRS T0.taxnon. [Paras. 99..100.

No. 33
Paragraph 99, (pages 84-85)— )
Delele the second sentence and substilute the following:—
«In the case of beater bo ' w4 arwithont counons) or of promussory

notes, 1f the report of ﬂf\c_eljc \ .
h 20ed sv g '

gt:msn‘:lrya::‘;;:l:\f:;s \cv!:th pn.mg\f:-.ﬁ'h 344, and chould direct the ?lufagE;J

proprictor to address the Pubhe Debt Office on the subject gving the He fails

<et forth 1 Rtule 22 or Rule 11 of the Statutory Kules (2ede Appendix I1}

(4th ligt of corrections, dated the 2nd March 1926 )

IR shted - - v
“Tales to wiich the claimant’s attention should be drawn

Transfer of Securities to London.
100 Proprietors of stock who mav be desitnns of £1an3-Stack. -

No. 6.
Page 85, paragraph 100—

“ £ the Impenal Bank of India’’ for “Bar
1 vfﬁ]&fﬁ:‘h‘ﬁt t... )Eo.r.ld? nOO-ff\ng ° - -—-ng.cn—u\}ls 1 4and 3 seanccfavelr

No. 34.
Paragraph 100, (page 85)—

Delete the yresent paragraph and substufute the following —

1 The London Office of the Impenal Bink of India will 1ssue Interest
Drafts payable n rupees ap Calcutts, Bombay or Madras on Stocks insen bed
and Promussary Notes regmbered tn thar books

2 Propnctors of Government Secunties who may be desirous of transfer~

ning them from Tndia to London, «r tece 1ers1, should apply to a Public Dbt
Othee 1 India or to the London Office f the Impenal Bank, as the case
may be
3 Lhe London Othiey of the Tmpenal Bank will rencw and comvert Gov-
emunt Pranissory Notes registered i thetr books provided they consrder
the title duarly estabhished  Lhey are at liberty, howerer, tn doubiful cases
to requare the holder to apply to (fu, Pullic DLt Oflice at which the note was
proviourly enfaced  Clams for the 1esue of dupheates of lost notes wall Le
dealt mvjn m India only
b e will Lo chargeable by the Publie Dobt Ofhen at the rate of Re 1
for cach Promissory ncte or for cach Re > 000 wtoch transforred under thus
paniaph o iy alwo be charged by the Londan Ofhice of the T perial
Bank Frall scrvaces for wiuch the Pullic Dadt Ofhe s antitled o « har,
fevs wt mates equinalint to those charged w India

{$1h hat of exxreeticna, datel the 2nd March 150 )
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APPENDICES.

. . APPENDIX I
ACT No. X or 1920,

An Act to consolidate and amend the law relating to Government
securities.

Waereas it is expedient to consolidate and amend the law
relating to Government securities; it is hereby enacted as follows:—

Short title, extent and commence- L (1) This Act may be called
ment. the Indian Securities Act, 1920;
(2) It extends to the whole of British India, including British
Baluchistan ; and
(3) It shall como into force on the first day of April, 1920,
- 2. In this Act, unless there is
Definitions. anything repugnant in the subject
or context,—

(a) * Government security "’ means promissory notes (in-
cluding treasury bills), stock certificates, bearer bonds
and all other securities issued by the Governor
General in Council or by any Local Government in
respect of any loan contracted either before or after
the passing of this Act, but does not include a
currency note; and

(b) “* prescribed ”’ means prescribed by rules made under
this Act.

. 3. (1) Save as otherwise pro-
Notice of trust not receivable save
provided.

vided in or under this Act, no
notice of any trust in respect of
any Government security shall be receivable by the Government.
(2) The Government shall not be deemed to have received notice
of any trust by reason only of the fact that it has recognised an
indorsement on a Government security by an executor or adminis-
trator as such, nor shall it inquire into the terms of any will by
which such executor or administrator may be bound, but, on being
satisfied of the due appointment of such tor or adminis-
tor, it shall be entitled to treat him as the full owner of any




1X of 1872.

XXVI of
1881,
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Government security belonging to the estate of the person whom
he represents,
4. (1) Notwithstanding any-
o o B o et or gov- thing in section 45 of the Indian
" Contract Act, 1872,—

(@) when a Government security is payable to two or more
persons jointly, and either or any of them dies, the
security shall be payable to the survivor or survivors
of those persons, and '

(b) when o Government security is payable to two or more
persons severally, and either or any of them dies,
the security shall be payable to the survivor or sur-
vivors of those persons, or to the representative of the
deceased, or to any of them. )

(2) This section shall apply whether such death occurred or
oceurs before or after this Act comes into force.

(3) Nothing herein contained shall affect any claim which any
representative of a deceased person may have against the survivor
or survivors under or in respect of any security to which sub-section
(1) applies, .

9. Notwithstanding anything in section 15 of the Negotiable
Instruments Act, 1881, no indorse-
ment of a Government promissory
note shall be valid ~unless made
by the signature of the holder inscribed on the back of the security
itself.

6. (1) In the case of any public office to which the Governor

. General in Council may, by noti-

byH}?(l;lléggs g§ lg%}’i‘zm:}me&‘; securities  fisation in the Gazette of India,

declare this sub-section to apply,

a Government security may be made or indorsed payable to or to
the order of the holder of the office by the name of the office.

(2) When a Government security is made or indorsed as afore-
said, it shall be deemed to be transferred without any or further
indorsement from each holder of the office to the succeeding holder
of the office on and from the date on which the latter takes charge
of the office.

(3) When the holder of the office indorses to a third party a
Government security made or indorsed as  aforespid, he shall

Indorsements to be made on security
itselfs

!
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subscribe the indorsement with lus name and the name of the
office.

(4) A wnting on a Government security now or heretofore
standing 1 the name of the holder of a public office, whereby the
security has been or was made or mndorsed payable to or to the
order of the holder of the office by the name of the office, shall
not be decmed to be or to have been 1mvahd by reason only of the
security having been so made or ndersed

(5) This section applies as well to an office of which there are
two or more jomnt holders as to an office of which there 15 a single
holder.

7. Notwithstanding anything 1n the Negotiable Instruments

Act, 1881, the Governor General AXVIot

Issue of securities to rulera of States 1881

m India, 1 Council may, 1n respect of any

loan, issue to the ruler of any

State m Indm Government sccurities i such form and subject to

such conditions as to negotiability, successton and other matters
as may be preseribed

8 Notwithstandimg anything 1 the Negotiable Instruments

Act, 1881, a person shall not, by Xxv1of

Indorser of Government sccunt; 1881

not liable for amount thereof ¥ reason only of his havmg -
dorsed a Government security, be
hable to pay any money due, either as principal or as interest,
thereunder
9. (1) The signature of the person authorised to sign Govery-
ment sccurities on behalf of the
mampression of mgnature on Govers  Gorornment may be printed, en
graved or lhthographed, or m-
pressed by such other mechanical process as the Governor General
m Councif may dircet on the sccurities
(2) A signature <o pranted, engraved, lithographed or otherwise
mpressed shall be as valid as1f 1t had been mnseribed 1n the proper
handwnting of the person so authorised.

Issue of duplicate, renewed, converted, consohdated or sub-
dwided securities

10 (1) When a Government security 1s alleged to have been

lost or destroyed either wholly

or m part, and a person claims
to he the person to whom buf for the loss or destruction 1t would

Issue of duplicate securities
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be payable, he may, on application to the prescribed officer, and
on producing proof to his satisfaction of the loss or destruction
and of the justice of the claim and on payment of the prescribed
fee, if any, obtain from him an order for—

(a) the payment of interest in respect of the security said
to be lost or destroyed pending the issue of a dupli-

cate security; and -
(b) the issue of a duplicate security payable to the
applicant.

(2) An order shall not be passed under sub-section (1) until
after the issuc of the prescribed notification of the loss or destrue-

tion.

(3) A list of the securities in respect of which an order is passed
under sub-section (1) shall be published in the prescribed manner.

11, The holder of a bearer bond or other Government security,
payable to bearer, may, on appli-
cation to the prescribed officer, on
delivery of the bearer bond or other sccurity, and on payment of
the prescribed fee, if any, obtain from such officer a renewed bearer
bond or other security, as the case may be.

Renewal of bearer bonds.

12. Subject to the provisions of section 13, a person claiming

to be entitled to a Government

. promissory note, may, on applying

to the prescribed officer, and on satisfying him of the justice of his

claim and delivering the promissory note receipted in the prescribed

manner, and paying the prescribed fee, if any, obtain from such
officer a renewed promissory notle payable to him:

Renewal of promissory notes.

Provided that, when application is made for the renewal of a
Government promissory note which appears to the prescribed officer
to stand in the name of a deceased member of a Hindu undivided
family governed by the Mitakshara law, a renewed promissory note
shall not be issued to the applicant unless he furnishes:a certificate
signed by such authority and after such inquiry as may be pres-
cribed to the effect that the deceased belonged to a Hindu un-
divided family governed by the Mitakshara law, that the promis-
sory note formed part of the joint property of the family, and that
the applicant is the managing or sole surviving male member of °
the family,



v APPENDICES,

Ezplanation —The expression * Hindu undivided famly gov-
erned by the atal shara law " shall, for tho purposes of this sce-
tion, be deemed to 1nclude a AMalibar taruad

13 (1) Where thero 1s 2 dispute as to the title to 2 Government
propussory mnote . respeet of
whitcde an application for renesal
has been made, the pieserabed

Renewal of promissory noles in case
of disputs as to title

officer may—

(a) where any pmty to the dispute has obtamed a final
deciston from a Court of (ompetent jurisdiction
decliring lum o be entitled to such note, 1ssue a
renewed note in fwour of such party or

(&) refuse to renew the note until such a decision has been
obtained, or .

(¢} after such inquiry as 1s heremafter provided and const
deration of the result thereof, declare by order m
wniting  which of the parties 13 m his opmon
entstled to such note and may, after the expiration
of thrce months from the date of such declaration,
1ssu¢ a renewed note in favour of such party in ac
cordance with the provisions of section 12, unless
within that period ke has received notico that
proceedings have been instituted by any person in
a Court of competent jursdiction for the purpose of
estabhishing  title to such note

Ezplanation —Tor the purposes of this sub scction the expres
sion “ final 4 ’ means a d which 1s not appealable or
a decision which 13 appealable but agaiust which no appeal his been
filed within the period of limitation allowed by law

(2) Tor the purpose of the inquiry referied to in sub section
(1), the prescribed officer may himself record, or may request the
Dustriect Magistrate fo record or to have iccorded the whole o
any part of such evidence as the parties may produce When such
request has been made to the District Magistrate, such Magistrate
may himself record or may direct any Magistrate of the first
class subordinate to hum or any Magistrate of the second class
subordinate to him and empowered by general or special order
of the Local Government in this behalf, to record the evidence,
and shall forward a copy thereof to the prescribed officer

. @
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Ezplanation.—For the purposes of this sub-section, the Distriet
Magistrate means the District Magisirate having jurisdiction in
the place where interest om the promissory note is payable and,
where interest is payable at a plesidency town, the Chief Presi-
dency Magistrate, or at 2 place in a State in India, the Political
Agent.

\ (8) The prescribed officer or any Magistrate acting under this
section may, if he think fit, record evidence on oath.

* 14. Government securities other than those mentioned  in
sections 11 and 12 may be renew-
~ed in’such circumstances and in
such manner as may be prescribed.

15. (1) The prescribed officer may, subject to such cond1t10ns
as may be prescribed, on the
application of a person claiming
to be entitled to a Government security or securities, on being
satisfied of the juStice of the claim and on delivery of the security
or securities receipted in the prescribed manner and on payment
of the prescribed fee, if any, convert, consolidate or sub-divide
the security or securities, and issue to the applicant a new secuuty
or securities accordmgly

(2) The conversion, consolidation, or sub-division referred to in _
sub-section (1) may be into a sedurity or securities of the same or
different classes or of the same or different loans.

16. (1) When a renewed Government promissory note has been

issued under section 12, or a mew
no%‘;alr’;gg’ eg‘ Zzzpecb of promissory (gyernment promissory note has

tbeen ‘issued ~upon- conversion,
consolidation or sub-division under section 15, in favour of any
person, the note so issued shall be deemed to constitute a new
contract between the Government and such person and all persons
deriving title thereafter through him, -

(%) No such renéwal, conversion, consolidation or sub-division
shall affect the rights as against the Government of any other

person to the security or securities so renewed, converted, consoli-
dated or sub-divided,

Renewal of other securities.

Yssue of converted, etc., securities.

Discharge.
17. On payment by or on behalf of the Government to the
Immediate discharge in certain holder of a bearer bond or qthel‘
cases. Government security payable to
B bearer of the amount expressed
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therein on or after the date when 1t becomes due, or on renewal of
a bearer bond or other security payable to bearer under section 11,
or on renewal of a Government promissory note under section 13,
or on conversion, consolidation or sub diviston of a bearer bond or
other security payable to bearer under section 15, the Government
shall be discharged mn the same way and to the same extent as
if such bearer bond, promussory note or other security were o
promissory note payable to bearer

Provided that, in the case of a Government promissory note
renewed under section 13, nothing m this section shall be deemed
to bar a claim against the Government 1n respect of such note by
any person who had no notice of the proceedings under that sec
tiom, or who deraves title through any such person

Disch b 18 Save as othermise provided
1scharge wn other casea m this Act—

(i) On payment of the amount due on a Government security
on or after the date on which payment becomes due,

(xf) when a duphcate security has been 1ssued under
section 10, or

(u2) when a renewed security has been, 1ssued under
section 12 or section 13, or a new secunty or securities
has or have been 1ssued upon conversion, consolidation
or sub division under section 15,

the Government shall be discharged from all iability 1n respect
of the security or securities so pmd or in place of which a dupheate,
renewed, or new security or securities has or have been 1ssued—

(@) n the case of payment—after the lapse of six years
from the date on which payment was due,

(B) 1 the case of a duplicate security—after the lapse of six
years from the date of the publication under sub sec
tion (3) of section 10 of the list in which the secunity
18 first meationed, or from the date of the last payment
of nterest on the ongmal security, whichever date 13
later,

() 1 the case of a 1enewed security or of a new security
1ssued upon conversion, consohidation or sub divi-
sion—after the lapse of six years from the date of the
1ssue thereof

- G2
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Summary procedure in certain cases.
19. (1) If within six months of the death of a person who was
: entitled to a Government security
Procodure on death of holder of or securities (other than a security
securities not exceeding an aggregate . inal
value of five thousand rupees. payable-to bearer) the nominal or
face value of which does not in-

the aggregate exceed five thousand rupees, probate of the will or
letters of administration of the estate of such person or a certificate

11 of 1889, granted under the Succession Certificate Act, 1889, is not produced
to the prescribed officer, such officer may, after inquiry in the
manner provided in sub-sections (2) and (3) of section 13, determine
who is the person entitled to the security or securities or to
administer the estate of the deceased, and may—

(«) in the case of-any such security relating to a loan due
for repayment, authorise payment of the amount due
thereon to such person; and

(b) in the case of any such security relating to-a loan not
due for repayment, authorise, in the case of a promis-
sory note, the renewal of such promissory note in -
favour of such person, or, in the case of stock, the
registration of the name of such person in substitution
for the name of the deceased.

(2) Upon the payment or renewal of any promissory note in
accordance with sub-section (1), the Government shall be discharged
from all liability in respect of the note so paid or remewed; and
any substitution of names made in accordance with clause (b) of sub-
section (1) shall, for the purposes of any claim against the Govern-
ment, be deemed to have effected a valid transfer of the stock in
respect of which it was made. \

(8) Any creditor or claimant against the estate of the deceased
may recover his debt or claim out of money paid to any person under
sub-section (1) and remaining in hig hands unadministered in the !
same manner and to the same extent as if the said person had

- obtained letters of administration of the estate of the deceased, and
nothing in this section shall affect any claim of an executor or ad-
ministrator or other representative of the deceased against such
person other than a claim to recover amounts lawfully paid by him
in due course of administration of the estate of the deceased.

’,
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Securities held by munors and lunatics

20 Where a Government security stands in the name of er 12

held by a mmor or a persen who

bypgg;e‘f;ta‘;l ﬁ‘:mf; secunties held 15 1nsane and incapable of maunag

g his affairs, the interest aceru

g thereon or the capital sum payable in respect thereof on the

maturity or discharge of the loan, shall, where, 1 the case of

interest payable, the nominal value of the security, or n other

cases the sum payable, does not eceed five thousand 1upees, be

paid 1n such manner as may be prescribed, and on any payment

betng se made, the Government shall, notwithstanding any pio

vision of any enactment to the contrary, be discharged from all
liabihity 1n respect thereof

Indemnty
21 Notwithstanding anything in section 10, 12, 13 or 15 the
prescribed officer may in any case
amsing under any of those sec
tions—

“Indemnity

(2) 1ssue o duplicate o1 1enewed secunity or convert, con
sohidate or sub dimide 2 security or securaties upon the
apphicant giving the prescirbed mdemmty against the
claims of 4ll petsons cluming under the orgimal
security or under the security or securitics so renewed,
converted, consolidated or sub divided, as the case
may be, or

(12) 1efuse to tssue 2 duplicate o1 remewed security or to
convert, consohdate or subdivide a security or
securities unless such indemmity 15 glven

Inspection of regusters, books and documents

22 No person shall be entitled to inspect, or to recerve
information derived from, any
Government security 1in  the
possession of the Government or from any book, register or other
document kept or maintuned by or on behalf of Government 1
relation to Government securities or any Government secufity,
save 1n such circumstances and manner and subject to such
condhtions as may bo prescribed

Inspection of documents
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Lenalty.

23. (1) If any person, for the purpose of obtaining for himself
or for any other person payment
of interest or of the capital sum
due in respect of any Government sceurity, or the issue of a dupli-
cate security, or the renewal, conversion, consolidation or sub-
division of a Government sccurity or sccurilies, makes to any
authority under this Act a statement which is false and which he
either knows to be -false or does not believe to be true, he shall
be pumb]mblu “1Lh imprisonment for a term which may extend
to six months, or with fine, or with both.

(2) No Court shall take cognizance of any offence under sub-
section (Z) save on the complaint of the authority to whom the
false statement was made.

Penalty.

Rules.
24. (1) The Governor General in Council may after previous
publication make rules to carry
out the purposes of this Act.
(2) In particular and without prejudice to the frcnemhty of the
foregoing power, such rules may provide for all or any of the
following matiers, namely:— ~

Power to make rules.

(a) the manner in which payment of interest in respect of
Government sccurities is to be made and acknowledged ;

(b) the circumstances in which Government securities must
be renewed before further payment of interest thereon
can be claimed;

(c) the form in which and the conditions subject to which

Government securities may be issued to the rulers of
States in India;

(@) the fees to be paid in respect of the issue of duplicate
securilies and of the remewal, conversion, consolida-
tion and sub-division of Government securities;

(e) the proof which is to be produced by persons applymcr
for' duplicate securities;

(f) the form and manner of publication of tlie notification
mentioned in sub-section (2) of séction 10 and the
manner of publication of the list mentioned in sub-
section (3) of that section;
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(y) the officer who 13 to cxerciso all or any of the powers
and to perform all or any of the duties refetzed to 1n
scctions 10, 11, 12, 13, 15, 19 and 21

(#) the manner of maling the mmquiry mentioned 1 the
proviso to section 12,

(2) tho cncumsiances and tho manner m which sccurities
other than securities payble to bearer or promissory
notes a1o to be renewed,

(7) the form in which securities dehvered for discharge,
renowal, conversion, consolidition or sub division are
to be receipted,

(1) the conditions subject to which securitics may be con
verted, consohdated or sub divided,

(1) tho person to whom and the manner in which payments
we to be mnde m respect of Government secunities
standing 1n the name of, or held by, mors or
persons who are insane and meapable of managing
thar affarrs,

(n) tho tahing of indemmties agamst adserse claums of thurd
parties from persons who receive pryment of nterest
or of the capital sum due in respect of Government
securities, or who obtain duplicate, renewed,
converted, consolidated or sub divided securities,

(n) the manner in which any document relating to Govern
ment securities or any indorsement on a Government
promissory nofe may on the demand of any persox
who from any cause 1s unable to write, be executed
on lus behnlf,

(0} enabling holders of Government stoch fo fe described
m the registers of such stock as trustecs, and either
as trustees of any particular trust or as trustees with
out qualification, and for the recogmition of powers
of attornev granted by holders of stoch so deseribed,

(p) the holding of Government stock by the holders of offices
other than public offices, and the manmer i which
and the conditions subject to whieh stock so held
may be transfeired,

(g) the mode of attestation of documents relating to
Government stock,
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(r) generally, all matters connected with the grant™ of
duplicate, renewed, converted, consolidated and- sub-
divided securities; and '

(s) the circumstances and the manner  in which and the-
conditions subject to which inspection of securities,
books, registers and other documents may be. allowed
or information thereform may be given under section
22.

(3) Wothing in any rules made under clauses (o) and (p) shall, as
between any trustees or as between any trustees and the beneficiaries
under a trust, be deemed to authorise the trustees to act otherwise
than in accordance with the rules of law applying to the trust and .
the terms of the instrument constituting the trust; and neither the
Government nor any person holding or acquiring any interest in
any Government stock shall, by reason only of any entry in any
register maintained by or on behalf of the Government in relation
to any Government stock or any stockholder, or of anything in any
document relating to Government stock, be affected with notice of
any trust or of the ﬁducwuy character of any stockholder or of any
fiduciary obligation attaching to the holding of any Government
stock. 5

(4) Rules made under this section shall be published in the
Gazette of India, and shall thereupon have effect as if enacted in
this Act.

’

- Repeals, -
25. On and from the date on which this Act comes into force,
11T of 1886, . Repeals. the Indian Securities chc, 1886,
; - and so much of the First and
Xot 1914 Second Schedules of the Repealing and Amendmg Act, 1914, as
XTI of 1886, velates lo the Indian Securities Act, 1886, shall be repcaled.
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APPENDIX II.

~

RULES UNDER THL INDIAN SECURITIES ACT (X or 1920)

In exercise of the powers conferred by section 24 of the Indian
Securities Act, 1920 (X of 1920), the Governor General 1n Counesl
1s pleased to male the following rules —

1 (1) These rules may be called
the Indian Securities Rules, 1920

(2) They shall apply only mn the case of securities issued by

the Governor General m Couneil

Short title and applicatson.

2 (1) In these rules, unless
Defintbions there 1s anything repugnant i the
subject or context,—

(@) *““the Act” means the Indian Securities Act, 1920, X of

(0) ** Controller of the Curiency ” means the head of the
Currency Depirtment within the meaning of Indian
Paper Currency Act, 1910, 11 of

(¢} *“Deputy Controller of the Currency’ means the
officer 1n chaige of a circle of 1ssuc within the meaning
of the Indian Paper Cuirency Act, 1910, Lot

(cc) *“ District Magistrate”” has the same meaning as in the
explanation to sub section (2) of section 13 of the Act,

(d) ““ Toim >’ means a Form as set out 1 the Schedule to
these ruleg, -

(e) « propgr demand ” means & demind made 1 writing to
the Controller of the Cutrency m accordance with the
provisions of these rules, and

(f) ““ Public Debt Office ”” means—

No. 35.
Appendiz 11, (page 99)— °

For sub-clause (2) of clause (f) of rule 2(1) of the Ind
Securties Rules, the following shail be substmfte)d, name?y n_ o

“ () the Public Debt Oflice on the books of wlich a Government,
Secunty 1s registered ”

{4th list of corrections, dated the 2nd March 1926 )
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as including the banks eonstituted by the Presidency Banks Act,
18706, .
LRules relating to Stoel,
3. Interest on stoek shall be paid on warrants issued by the
Public Debt Oflice and payable at
Caleutta, Bombay or Madras, as
the ease may be. Such wartants may, at the request of the holder
of the certificate, to be preferted in writing to the Public Debt
Oftice, be mude payable at any British treasury or sub-treasury
or, in u State in Jadia, ot the Head Post Office, if there
is no Brivsh treawsury, or, if there is no Head Post Office,
at any Post Office designated by tho Governor General in
Couneil by order in writing  in this behalf.  The presenta-
tion of the stock certificate shall not be vequired at the time of
paywent of interest, but the payee shall acknowledge receipt on the
baek of the warrant.
LA duplicate stoel: certifieate ‘may be issued by the Public
Debt Office on its being satistied
ufli;‘f 35_ ‘(‘I‘L'i'z];;‘t‘l‘:;“‘é}“;:i‘;”"’:!‘1"" that the original certificate has
been actually lost or destroyed,

Paynient of intereat,

5. Subject to any general or special instructions of the Controller
of the Curreney, the Public Debt
Office, may, on the application of
the holder of the relevant stock certificate or stock certificates, and
on his receipting the same in Form [, IT or I, as the case may
be, issue converted, consolidated or sub-divided securities in placs
thereof.

Prucedure for conversion, cte,

G. (1) On a proper demand made by a person in whose name
any stock is registered, or by a
person into whose name any stock
15 to be transferred, or by a person who desires to be entered as the
proprictor of stock in exchange for promissory notes or bearer
bonds held by him, that he may be described in the books of the
Public Debt Oftice with respect to that stock as a trustee, whether
as w trustee of the trust specified in the demand or as a trustee
without any such qualification, the Controller of the Currency shall
authorise the Pulic Debt Office to make such entries in its books
and in any stock certificate issued in conmection therewith as he

considers reasonably necessary for the purpose of complying with
the demand.

Recognition of trusts, cte,
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() 1f the demand 1s made by a person 1n whose name stock 18
registered or by a person mto whose name stoch 1s to bo transferred,
the stoch certificate must be trausmutied to the Controller of the
Currency with the demand

(3) Where any transfer deed, power of ntiorney or other docu
ment purporting to be exceuted by  stock holder described m the
books of the Public Debt Ofhce as 2 trustee 18 produced to the Public
Debt Office, the Public Debt Office shall not be concerned to mnquire
whether the stoch holder 1s entitled under the terms of the trust
to grve any such power or to execute such deed or other document,
and may act on the transfer deed, power of attornev or document
i the same manner as though tho stocl holder had not been so
described, and whether the stoch holder 1s or 13 not deserabed in the
transfer deed, power of attorney o1 document as a trustee, and
whether he does or does not purport te execute the transfer deed,
power of attoiney or document 1 Ins capacity as  trustee

7 (1) Where any person 1s the holder of wn office other than
a public office, the Controller of
the Currency may, m the case of
any account of Government stoch to be opened and hept with such
person erther alone or jomntly with other persons, nuthorise the
deseription of such person 1n the boohs of the Public Debt Office
by the name of hus office -

(2) Where any person holding any Government stoch, whether
alone o1 jointly with other persons, is the holder of any office other
than a public office, the Contioller of the Cunency may, on a
proper demand made by that person, or in the case of a jont
account, by all the stoch holders, autlorise the Public Debt Office
to close the existing account and to open an account with respect
to that stock, or alter the existing account, so that 1t shall become
an account under the official descripbion of that person, ether
alone or jowtly with the other stoch holders, according to the
terms of the demand, and the Controller of the Currency may
authorise the Public Debt Office to make such entries 1n ats books
as he ders reasonably neccssary for the purpose of complying
with the demand

(3) Whete any authorisation lins been given under sub rule (1)
or sub rule (2), the personal name of the effice holder need not be
stated i the accounts, and any document relating to the stock
concerned may be executed by the person for the time bemng holding

Recogmtion of office holders
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the office described in the account as if his personal name were
so stated.

(4) Before acting on any demand purporting to be made,. or on
any document purporting to be executed, in pursuance of this rule
by a person as being the holder of any office, the Controlle/r. of
the Currency may requirc the production of evidence that Such
person is the holder for the time being of that office.

8. When a stock certificate is presented for discharge, a receipt

shall be taken on the certificate

Receipt required on discharge of a itself or a separate receipt SI}all

slock certificate. be given by the party present-
ing it.

(a) Rules relating to promissory notes other than Treasury

Bills, -

No. 1. )

Appendix II, page 102, Rule 9 of the Indian Securities
Rules—

Substitute the following for the existing rule :—

Interest on a Government promissory note shall be paid at any
treasury or sub-treasury for payment of interest at which the note
has been enfaced, but only on presentation of the note itself and
on signature by the payee of a receipt in Form IV. TWhere, however,
interest on a Gevernment promissory note is payable at Caleatta;
or a Government promissory note is enfaced for payment of inter-
est at Bombay or Madras, the note itself shall be presented at the
local Public Debt Office which shall issue interest warrants in
favour of the holders payable at the local Head Office of the Im-
perial Bank of India.

2nd list of corrections, dated the 2nd March 1923.

LY

(0] 1T tue nuwe 1s torn or in any way damaged or crowded
with writing-or unfit, in the opinion of the officer
before whom it is produced for payment of intevest or
for receiving indorsement;

(¢) if any indorsement is not clear ard distinct or does not
indicate the payee or payees, as the case may be, by
name or in the case of office-holders, bﬁr. office, or is
made otherwise than in one of the indorsement cages
on the back of the note; -
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(d) 1f the note having been enfaced three times for payment
of mterest 1s presented for re enfacement, and

() 3f, 1 the opimion of the Public Debt Office, the title
of the person presenting the note for payment of
terest 18 rregular or not fully proved

11 (1) Every apphcation for the 1ssue of a duplicate note 1n
place of a Government promissory
note which 1s alleged to have been
lost or destroyed, erther wholly or
1 part shall be addressed to the Public Debt Office, and shall be
accompanted by a statement of the following particulars,
namely —

Report to the Public Debt Office of
loss or destruction of promissory note

, (a) particulars of the note according to the following

form —
promssory note for Rs , No
of the per cent loan of N

{b) the last half year for which interest has been pmd

(¢) the person to whom such interest was paid,

(d) the person in whose name the note was 1ssued (f
known),

(e) particulars of coupons attached (af any),

(f) the place for payment of interest at which the note was
for the time being enfaced,

(9) the circumstances attending the loss or destruction and

f(h) wheth@r the loss was reported fo the police

(2) Such letter shall be accompanied by—

(a) the Post Office registration receipt for the letter contain-
ing the note, 1f the same was lost in transnmission by
registered post

(b) a copy of the police report, 1f the loss was repoited to
the police,

(c)  letter signed by the officer of the treasury or the local
head office of the Ympermal Bank of India where
intercst was last pard certifying the last payment
of interest made on the note, and, if interest was
pud out of Galcutla, to whom 1t was made,

(d) 1f the applicant 1s not the last registered holder, an
affidavit sworn before a Magistrate testifying that
the applicant was the last legal holder of the promis.

.
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sory note, and all documentary evidence necessary to

trace back the title to the last registered holder; and

(e) any portions or fragments which may remain of the lost
- or destroyed note. ) '

(3) A duplicate of the letter to the Public Debt Office, but not
of its enclosures, shall also be sent to the treasury where interest
is payable. \

12. The loss or destruction of a Government promissory note or

TS portion of a Government promis-

Notification in Gozette. sory note shall be further notified

by the applicant in three successive issues of the Gazette of India

and of the local official Gazette, if any, of the place where the

loss or destruction occurred. Such notification shall be in the form
following, or as nearly in such form as circumstances permit:—

“ Lost*’ (or “ destroyed ”’ as the case may be).

The Government promissory note No. of the
per cent, loan of = for Rs. s
originally standing in the name of ,
and last indorsed to , the proprietor, by whom

it was never indorsed to any other person, having

lost . . .
L : ment
been Testroyeq  Dobice is hereby given that payme

of the above note and the interest thereupon has been
stopped at the Public Debt Office, and that application
is about to be made for the issue of a duplicate in
favour of the proprietor. The public are cautioned
against purchasing or otherwise dealing with the
above-mentioned security.

Name of person notifying
Residence

13, (1) On the expiry of six months from the date of the last
Yosue of duplicate moto and faki notification prescribed in rule 12,
of indemnity.p AXIg  the Controller of the Currency
shall, if only a portion of the note

has been lost or destroyed and if he is satisfied of its loss or des-
truction and of the justice of the claim of the applicant, and if a
portion of the note sufficient for the indentification of the note
has been produced, cause the particulars of the note to be included



Ne. 36.
Appendiz I, (pages 104-6)—

For Rules 13, 1% and 15, the followine
tuted s 2 ie following rules shall be s

“13 After the publicatie -+ o - . ) 01

Tuane of duplicate nofe and \ . v v Lo e
talsog of indemmity L L « 2lwme
of - .. applicant, cause the partic

; o - i crred t0 1 wub-section [§]
sen ' . -+ < luw2 Dt Office —

(1) if only a portion of the note has been loot or dest,
-~ royed,
portion of the note sufficent for 1ts hlmhﬁca}hou ‘l‘x,:)ng

produced, to 1sue to the applicant, on the execntion of
indemnity bond suek as 15 hireinafter mentioned, 4 duph
:;q[: u;]phcc of l:,l\a(. of which a portion has been w0 lo
estroyed, six months after the date of th

said Dist, and ¢ e ¢ publeation of

(2) 1f no portion or no sufficient portion of the note so lost or dintro
has been produced, on the exccution of an fudemmty bond s
43 i herewafter inentioned —

(4} to l;;l:‘ 'i?hiel-;laz;‘g::?:h:?o y‘u\': .\‘(L(u \h:: puhh‘mt‘nm of the s
pending the feeue of a ({up‘lu(e note, and ‘

(¢) to wsue to the applicant a duphcate note m place of the note
lost or dustroyed mix years after the date of publication of
paid list  provided that—

() f the date on which the nobe s due for repuyment {
arlur than the date on which the ead penod of six 3o
¢xpires, the Controller of the Currency shall, within
weiks of the furiner date, invist the prinapal amount
on (he note 1 the Port Office Savings Bauk, and sl
repay this amount, together with any 1nteyeet which o
have acerued thereon 1 such Banl,, to the applicant at
time when a dupheate note would othearwise  have
feomed, and

(es) 1f at any time before the fesue of the dupliate note the
ginal note 1» discoverd or it appaars to the Publie D
Oftice for other reisous that the order should be resand
the matter shall be vfurned to the Controllee of the €
nuacy for further consideration and m the muntime

\\ action on the order shall be suspended.

1. A povisional order faered ynder subsrule (2) of Rule 13 ohall, on
Alberabiens £ ender, el wapiry of the mx yeare refurred to thorun, boeo
PREEn T final” provided that the Controller of the Curra
tay, at ang tise prior to the isue of & duplicate note, 1f be tds suthus
reson, alfer ir cancd any wuch onfir, sud way aleo ducet that the auter
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14. A provisional order passed under sub-rule’(2) of rule 13 shall
Altération of order. ot on the expiry of the six years
alteration of order, eie. veferred to therein, become final;

Provided that the Controller of the Currency may, at any time
prior to the issue of a duplicale note, if he finds suffieient reason,
alter or cancel any such order, and may also direct that the interval
before the issue of a duplicate note shall be extended by such period,
not exceeding six years, as he may think fit.

Indemnity bonds. 15. Indemnity bonds shall,

(1) when taken on the issue of a duplicate note or notes,
ordinarily be taken as nearly as may be in Form V and
be for twice the amount of such note or notes, and —

(b) when taken on the issue of orders for payment of interest,
ordinarily be taken as nearly as may be in Form V¥ and
be for twice the amount of the interest involved, that
is o say, twice the aggregate amount of all back
interest acerued due on the note plus twice the amount
of all interest o acerue due thereon during the-period
which will have to elapse before the issue of a dupli- -.
cate note can be made. /

s (b) Rules relating to Treasury Bills,

15A. (1) Every application regarding a treasury bill alleged
Report of the loss or destruction of t(') bave been lost or destroyed,
treasury bill ® either wholly or in part, shall be
, addressed to the Controller of the
Currency, Caleytta, (in the case of treasury bills originally issued
by the Tocal Head Office of the Imperizﬂ Bank of India, Calctitta,
or the Local Head Office of the Imperial Bank of India, Madras),
or the Deputy Controller of the Currency, Bombay (in the case -
of treasury bills originally issued by the Local Head Office of the
Tmperial Bank of India, Bombay). Such application shall be
accompanied by a registration fce of Re. 1 per treasury bill and -
a statement of the following particulars, namely: —

(#) particulars of the number and value of the treasury bill
and the Local Head Office of the Imperial Bank of
India by which it was issued;

(.ii) the circumstances attending the loss or destruction; and 7

(1) whether the loss was reported to the police, ,

Y
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(2) The application shall be accompanied by—

(a) the Post Office regisiration receipt for the letter contan
1ng the treasury bill, 1f lost 1n transmission by post,

(2) a copy of the police report, 1f the loss was reported to
the police,

(¢) an affidwvit sworn before 1 magistrate testifyng that the
clatmant was the last legal holder of the treasury bill,
and

() any portions or fragments which may remain of the lost
or destroyed treasury bill

(3) A duphicate of the application, but not of 1ts enclosures, shall
nlso be sent {o the Local Ifead Office of the Tmpersal Bank of India
which 1ssued the Treasury Bill

168 The loss or destruction of 2 trevsury bill shall be further
notified by the applicant in three
successive 1ssues of the Gazette of
India and of the local official gazette, 1f any, of the place where
the loss or destruction occurted  Such notificatson should he 1n
the form following, or as neuly mn such form as encumstances
pernut —

““TLost” (or ¢ destroyed ’* as the case may be)

“The Treasury Bill No for Ms , 1ssued on

and mituring after a pertod of months,

Notification 1n Gazette

having been ﬁ":ml notice 15 heteby given that appheation s

alout to bo made for pivment of the value of the ~asd Treaswy
il i favour of the undersigned

Nawme of person notifying
Residence

15C On the expury of siv months {rom the datn of 4 teae

No 37
{ppendiz IT, (pages 107, 111-12)—

In Rules 15C, 24, 25 and 26, the words “as nearly as may
be m Torm V' <hall be omitled
(3th Lt of corrections dated the 2nd March 1920)

n
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the Controller of the Currency or the Deputy Controller of the
Currency, as the case may be, may direct. If for any.reason the
Controller of the Currency or the Deputy Controller of the Currency
holds that immediate payment of the value of the treasury bill
would involve risk of loss to Government, he may withhold payment
thereof, and in that case shall, within six weeks of the date of his
decision to withhold payment or of the date of maturity of the
treasury bill alleged to have been lost or destroyed whichever date
is later, invest the amount of the treasury Dbill in Government
securities or in the Post Office Savings Bank at the option of the
claimant and shall thereafter on the expiry of two years from
the date of the last notification prescribed in rule 156B, if primd
facie grounds exist for believing that the treasury bill has been
lost or destroyed and that the claim of the applicant is just, cause
the particulars of the treasury bill so lost or destroyed to be in-
cluded in a list such as is referred to in sub-section (3) of section
10 of the Act. On the expiry of six years from the date of publi-
cation, as hercinafter provided, of the list in which the lost or
destroyed treasury bill was first included, the said investment with
accumulated interest (or the said deposit, if any investment in the
Post Office Savings Bank has been made) shall be delivered to the
claimant or his assignee or other legal representative.

(c) General.

16. (1) The list referred to in rules 13 and 15C shall be published
half-yearly in the Gazette of India
in the months of January and
July, or as soon afterwards as may be convenient.

(2) All notes in respect of which an order has been passed under
rule 13 shall be included in the first list published next after the
passing of such order and every treasury bill to be included in the
list shall be included in the first list published after the expiry of
the two years referred to in rule 15C, and thereafter such notes and
treasury bills shall be included in every succeeding list until the
expiration of six years from the date of first publication.

(3) The list shall contain the following particulars regarding each
note (other than a treasury bill) included therein, namely, the name
of the loan, the number of the note, its value, the name of the per-
son to whom it was issued, the date from which it bears interest,
the name of the applicant for a duplicate, the number and date of
the order passed by the Controller of the Currency for payment of

Publication of list.
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mterest or 1ssue of 4 duplheate, nd the date of pubhication of the
Iist 1 which the note was first meluded and stmilar particulars
shall, as far s possible, be given regarding cach treasury bill 1
cluded 1n the hst
17 (1) Subject to any general or special instructions of the Con
troller of the Currency, the Public
sahdma:,! e{“cf”““ for renewsl, con Dbt Office Caleutts, Madras v
Bombay may, on the appheation
of the holder,

(a) renew, sub divide or consohidate a Government promis
sory note or notes (not being a treasury hill or treasury
bills), provided that the note or notes has or have been
receipted 1n Torm VII, VIII or IX, as the case may
be, or

(b) convert the note or notes 1nto o stock certifiente, provided
that the note or notes has or have been indorsed, “ Pay
to the Governor General of Indin 1 Council,” or

{¢) convert the note or notes into bearer bonds provided that
the note or notes has or have been ndorsed 1 Form X

(2) Subject to any general or speeril instructions of the Con
troller of the Currency, the Local Iead Office of the Impernil Bank
of Indin which 1ssued the treasury bill may on the application of
the holder thereof renew 1t

18 The certificate required under the proviso to section 12

Froviso, for roncwal of promissory of the Act shall be a cartificato
notes held by managing member of signed by the District Magistrato
Benda jout family subject o Al1tak  after guch mquiry (if any) s may
m his opinion be necessary to

determine the matters 1 question referred to therein

19 (1) The Controller of the Currency shall exercise the powers

Prescribed officer 1n case of diepute 20d perform the duties referred to
as to title i scetion 13 of the Act

(2) Any declaration made under clause {(¢) of sub section (1) of
that section shall be published 1n three successive 1ssucs of the
Gazette of India and the local offictal Gazette, as soon as possible
after the date on which the declaration 1s made

20 When  promissory note
Prg:i::giy‘i%“‘“d on discharge of a ;4 p'resent( d for discharge, a
receipt shall be taken on the note
atself
b: 341



110 ‘

APPENDICES. ’

Rules rclating to Bearer Bonds.

21. Interest on a bearer hond shall be paid to any person sho
, presents the coupon entitling him
Payment of intarest. to such interest at the Public Debt
Office or the treasury at which the bond is registered for payment
of interest.
22, (1) Every application for the issue of a duplicate bond. in
place of a bearer bond which is, or .
logegfrge’;&ﬁ‘é&;“gg%gg’: ggé" °f the conpons of which are, alleged
to have been lost or destroyed, or
which is alleged to have been lost or desiroyed together with its
coupons, shall be addressed to the Public Debt Office, and shall be
accompanied by a registration fee of Re. 1 per bond and a
statement of the following particulars, namely:—
(1) particulars of the number and value of the bearer bond
and the loan to which it belongs;
(2) particulars of coupons alleged to have been lost or in the
possession of the claimant, as the case may be;
(3) the name of the Public Debt Office or treasury at which
the bond has been registered for payment of interest;
(4) the circumstances attending the loss or destruction; and -
(6) whether the loss was reported to the police.

(2) Such letter shall be accompanied by—

(a) the Post Office registration receipt for the letter contain-
ing ‘the bearer bond or coupons, or both, if lost in
transmission by registered post;

(b) a copy of the police report, if the loss was reported to the
police:

(¢) o letter signed by the officer of the treasury or branch of
the Imperial Bank of India, where interest was last
paid, certifying the last payment of a coupon with
regard to the bond;

{d) an afﬁdfxvit sworn before a Magistrate testifying that the
applicant was the last legal holder of the bearer bond;
and

(e} any portions or fragments which may remain of the lost
or destroyed bearer bond or coupons, or both,
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(3) A duplicate of the letter to the Public Debt Office, but not
of 1ts enclosurcs, shall also bo sent to tho ticasury at which the
bond 15 registered for payment of coupons

23 The loss o1 destruction of a bearer bond or coupons or hoth,
shall be further notified by the
applicant 1n three successive 1ssues
of the Guazette of India and of tho local officaal Gacctte, if any, of
the place where the loss or destruction occurred  Such notification
shall be i the form following or as ncarly i such form as
crrcumstances permit

*“Lost” (or ““destroyed” as the case may be) —The bearer

Notafication 1 Gazette

bond No f th per cent loa;
Coupons rclatm{,:g bearer bond No ————of the——
per cent of for Rs

(together with coupons or without coupens) for Rs

having been dﬁ%ﬁﬁ notice 1s hereby guien that application 1s
about {0 be made to the Public Debt Office for the issue of a
duplicate 1n favour of the undersigned

Name of person notrfying
Residence

24 Where o bearer bond 1s reported to be lost or destroyed,
and the coupons are 1n the posses
e of ug,“fll'g::eor“ges;‘:;:;m'y sion of the person clauming to be
the owner of the bond and coupons
the Controller of the Cuirency shall, on the expiry of six months
from the date of the last notification prescribed m rule 23, 1f satis
fied that the bond has been lost or destroyed, cause the particulars
of the bond so lost or destroyed to be included in a List such as 1s
eferred to in sub section (3) of section 10 of the Act, and shall
crder the Pubhic Debt Office to 1ssue to the applicant a duplicate
bend with coupons and to pay the amount of any coupons which
may be due on the execution of an indemnity bond taken as nearly
asmay be 1 Form V for twice the value of the bond lost or destroyed

and on the surrender of the unpaid coupous of the original bond

25 Where both a bearer bond and 1ts coupons are reported to be
lost or destroyed, the Controller of

Issue of duphcate on ndemmty the Cuirency, shall on the expir
:&i:«::&h bond and covpons losh or g two yearsy fiom the date ofpth{
last notification prescribed 1n rule
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238 if primd facic grounds exist for believing that the bond and
coupons have been lost or destroyed, and that the claim of the appli-
cant is just, cause the particulars of the bond and coupons so lost or
destroyed to be included in a list such as is referred to in sub-section
(3) of section 10 of the Act, and shall pass a provisional order
requiring the Public Debt Office, on the expiry of six years from
the date of publication, as hereinafter provided, of the list in which
the lost or destroyed bond or coupons are first included and on the
exccution of an indemnity bond taken as nearly as may be in Form
V for twice the value of the bond and twice the value of the coupons
due for payment, and unless reasons tv the contrary appear (in
which case the matter shall be referred back to the Controller of
the Currency)—

(a) to issue to the applicant a duplicate bond with coupons,
and ‘ . '
(b) to pay the amount of any coupon which may be due:

Provided that, if the date on which the bearer bond is due for
repayment falls earlier than the date on which the period of six
years prescribed in this rule expires, the Controller of the Currency
shall, within six weeks of the former date, invest the amount of the
bond in the Post Office Savings Bank, and shall repay this amount,
together with any interest which may have accrued thereon in
such Bank, to the applicant at the time when a duplicate bond
would otherwise have been issued.

26. Where the coupons only of a bearer bond are reported io be

lost or destroyed, the Controller of
7 the Currency shall, on the expiry

of two years fromi the date of the
last notification prescribed in rule 23, if primd facie grounds exist
for believing that the coupons have been lost or destroyed, and
that the claim of the applicant is just, cause the particulars of the
coupons so lost or destroyed to be included in a list such as is referred
to in sub-section (3) of section 10 of the Act, and shall pass a provi-
sional order requiring the Public Debt Office, on the expiry of six
years from the date of publication, as hereinafier provided, of the
list in which the lost or destroyed coupons are first included and
on the execution of an indemnity bond taken as nearly as may be
in Form V for twice the value of the coupons due for payment and

Issue of duplicate on indemnit;
when coupons only lost or destroye
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unless reasons to the contrary appesr (in which case the matter
shall be referred back to the Controller of the Cuirency),—
(a) to 1ssue to the applicant a duphcate bond with coupons,
and
(b) to pay the amount of any coupons which may be due

27 A provisional order passed under rule 25 or rule 26 shall,
on the expiry of the six years referred to in these rules, become
final

Provided that the Controller of the Currency may at any fime
prior to the issue of a duplicate
bond, 1f he finds sufficient reasons,
alter or cancel any such order and may also direct that the interval
before the 1ssue of a duplicate bond shall be extended by such
period, not exceeding six years, as he thinks fit

28 In making any order under rule 24, 25 or 26 the Controller ot
the Currency may direct that the
indemmity bond be executed by the
appheant alone or by the applicant and two sureties as the
Controller of the Currency may think fit

29 The lst referred to 1n rules 24, 25 and 26 shall be published
half yearly 1n the Gazette of India
m the months of January and
July, or as soon afternards as may be conventent

(2) All bearer bonds and coupons 1n respect of which an orde:
has been passed under any of those rules shall be included in the
first list published next after the passing of such order and mn every
succeeding list until the expiry of six years from the date of first
publication or from the date of the last payment of a coupon,
whichever 13 the later date

(3) The hist shall contain the following particulars i the case
of each bond included therein, namely, the name of the loan, the
number of the lost bearer bond, 1ts value, the dividend nLmbers
and dates of the lost coupons, 1f any, the name of the applicant for
a duplicate, ond the date of publication of the list 1n which the
bond was first mcluded

30 Subject to any general or special instructions of the Con
troller of the Currency, the Public
Debt Office may, on the applica-
tion of the holder, renew, convert,
sub divade or consolidate o bearer bond or bewrer bonds

Alteration of order, etc

Indemmity bonds

Publicatien of hst.

Prescribed officer for remewal, con
version, e
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No. 38.
Appendia I1, (page 114)—

For Rule 32 the following rule shall be substituted,
namely :—

32. Subject to any general or special instructions of the Controller of the
Powers of the Depufy Con- Currency, the powers conferred under these rules
trollers of the Currency. on the Controller of the Currency may be exercised
by the Deputy Controller of the Cwrency, Bombay, or the De;puty Controller
of the Currency, Madras. '

(4th Yigt of corrections, dated the 2nd Maych109RN

5
o7
s

No. 3Q . ,

Appendiz II, page 114—

the proviso to Rule 33, _after the words ““his

) d time the

” e they occur for the second,
t le\el:otmtbs Officer attached to the Qfﬁce of
s d Telegraphs” shall be inserted.

dated the 2nd March 1926.)

n clause (0) of
Deputy or Assistan
rd : AssiS
words ‘oran .
the Accountant General, Posts an |
(dth list of/corrections,

Page 114, Rule 33 of the Indian Securities Rules, 1920—

?}e.lete th? word “or” occurring affer the words ¢ the renewal indorse-
ment ” in the 5th line of clause (4) of the proviso under this rule.

(8rd list of corrections, dated the 21st September 1925.)

be, in Form XTI and shall be for twice the amount of the security
or securities, as the case may be, with two sureties,

Special procedure in certain cases.

35. (1) When a Government security stands in the name of or is

- held by a minor or a lunatic who is
Government securities held by minor , ‘e hi :
or larom y incapable of managing his affairs,

interest or the capital sum payable

Ed
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on the matuuty of the loan mny, where, 1 the case of mtcxtcl:t
payable, the nomnal svalue of the secuuty, o1 m other cixlsis u;‘
sum payable, does not esteed five thousaud rupees, be pad {o the
father or, 1f he be dead, to the mother of such person on the Uﬂ{fu
making the payment being satisfied as to the 1dentity of the father,
or mothes, as the case may be

(2) If such payment be made at & place other than that at whiclt
such mnor or lunatic and his father or mother ordinanly resido,
payment may be made on production of a certificate of 1dentity
signed by any Magistrate

(3) When an applicant for payment 1s neither the father nor
the mother of the minor or lunatie, and when the value of the
sccurities standmg 1n the name of such person does not exceed
Rs 5,000, payment may be made on production of a certificate
by the District Magistrate, to the effect that the applicant 1s the
actual guaidian of such person

(4) If the value of the securities standing in the nawe of a
miner or lunatic exceeds Rs 5,000, payment shall not bo mado
unless and until the applicant for payment shall have produced
evidence to the satwsfaction of the officer making payment that he
15 the Jegal guardian of such person

36 (1) Subject to any general or special orders of the Controller

of the Curtency, a Deputy o

frmall boldings of deceased persaus Assistant Controylller of t}P;c yC\u-

1cney or, mn the absence of such an officer, an Accountant General

or Comptroller may determine the peison entitled to the security

or securities of a deceased person, aggregating not more than

Rs 5,000, and may n general exercise the functions and perform
the duties referred to 1n section 19 of the Act

(%) The powers conferred by sub rule (1) may be exercised by
any Postmaster-General m the cise of securities standing 1n the
name of a deceased depositor 1 the Post Office Savings Banl and
kept m the safe custody of the Accountant General, Posts and
Telegraphs

37 (1) If any person by whom any document relating to a

When maer of 8 d o Government security 1s to be
ahly L maker o ocoment 18 D executed, or by whom an indorse

went 15 to be made on a promissory
note, satisfies a Magustiate that Le 1s tor any reason unable to write,
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and that the effect of the document or indorsement is fully under-
stood by him, and that he is the person whom he represents himself
to be, such Magistrate may, al the request of that person and
subject to the provisions of this rule, execute the document or
sign the indorsement on his behalf.

() Where any such document is to be executed or indorsement
signed by a Magistrate under this rule on behalf of any person,
the Magistrate shall execute the document or sign the indorsement
in the presence of that person, and shall enter below his own
signature a certificate to the effect that the document was executed,
or the indorsement signed, as the case may be, at the request of
that person after having been previously read over to the latter,
and that he is satisfled that the effect of the document or indorsement
is fully understood by such person.

o i+ 38. (1) Government securities
PrSigggsle securities issued to Ruling may be issued to the ruler of a

State in India, at his request in
Form XII, provided that—

(a) the ruler has been admitted to this privilege by order of
the Governor General in Council, and

(b) the total amount for which the ruler applies is not less
than Rs. 50,000,

(2) Notes issued in accordance with sub-rule (1) shall be in
the name of the ruler and his successors and property in them,
save as otherwise provided, shall devolve by succession.

(3) Any such note may be negotiated by indorsement by the
ruler of the State for the time being.

(4) The transferee of any such note shall not be capable of
negotiating or drawing interest on the same when so transferred,
but shall be entitled on surrender to the Public Debt Office of
the note or notes so transferred to obtain therefrom Government
securities of a like denomination and amount.

39. (1) Any person requiring information regarding a Govere-
ment security in the custody of
the Public Debt Office may apply
to that office in writing, stating the form in which the information
1s required.

Application for information.

(%) Every such application shall specify with precision the
security to which it relates and shall contain a statement of the
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purpose for whuich the mformation 1s required and of the mferest
of the applicant m the security

40 The following provisions
shall be obsersed m dealing with
applications under rule 39 —

(1) If the npplication relates to a secunty which has been
renewed, conveited, consohidated or sub-divided or
asks for mspection from any regster or book kept or
maintamed 1n the Public Debt Office, the application
shall be refused

2) If the application ashs for mspection of a sccursty which
has been cancelled on payment of the amount due m
respect thereof, 1t shall be referred to, and disposed
of under the orders of, the Controller of the Currency

(3) In any other case tho Public Debt Office may, subject
to the provisions heremafter contained, grant a
certified copy of any endorsement on o secunity or of
any entry 1n any register or book maintained by that
Ofhce relating to any security, on being satisfied that
the security in question has stood in the name of the
applicant or of a person 1n whom the applicant has
a 1epresentative interest, and further that the applicant
has a bona fide mterest 1 the security in respect of
which the application 13 made

Provided that 1f the security has been cancelled on payment
of the amount due 1n respeet therecf, no copy of any
endorsement thereon hall be gianted which purports
to give a title subsequent to the termination of the
applicant’s interest m the securnty

(4) 1he Public Debt Office may, under a special order of the
Controller of the Curreney, supply any information
regarding o security referred to 1n elause (3) which
1s directed to be supplied by such an order

Dueposal of application

41 (1) Dvery applicant shall before any information 18 supphed
to lim under rulo 39 or rule 40
pay a fee of Re 1 for each secunity
n respect of which any information 1s supplied and shall execute
a bond of wdemnity as nearly as may be 1 Form XIII for twice
the value of the security or securities involved and the imterest
payable thercon since the date of 1ssue

Fees
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() A fee of Re, L shall be paid for cach certified copy granted

under rule 40.

THE SCHEDULEL.
[Sce rule 2 (d).]

FORM I. !

(See rule 5.)

Form of Indorsement for Conversion of Stock

" . Bearer Bonds
Certificates into Promissory Notes *

. . . . . bearer bonds
Received in lieu of this stock certificate —=322 2072
promissory notes

Rs. each (together with a new stock certificate for the
balance amounting to Rs. ) with interest payable
at Treasury.

registered holder.
Signature of the

his duly authorised rcpresentative.

FORM II.
(See rule 8.)

Form of Indorsement for Consolidation of Stock

Certificates.

Received in lieu of stock certificates Nos. for-
Rs, respectively of the per cent. loan
of a stock certificate for Rs. of the
per cent. loan of with interest payable at
Treasury,

. -registered holder.
Stgnature of the

his duly authorised representative.
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TORM V
(See rules 1o, 24, 25 and 26)

Trnw all man 3w thasa »vesgnis that e

No 40
dppendiz IT, (pages 121-29)—

Forms V and VI 1n the Schedule to the Indian Secuniti
Rules shall be omitted

(4th hist of corrections dated the 2nd March 1u.u)

of lawful money of British India to be paid to the said Secretary
of State 1n Council his certain attorney suceessors or assigns for
which payment well and truly to be made we bind ourselves our
hewrs executors admimstrators representatives and assigns jointly
and every two of us bind ourselves our heirs executors admims
trators representatives and assigns jomntly and each of us binds
bimself his heirs executors admunistrators representatives and assigns
severally firmly by these presents sealed with our respecive seals

dated this day of m the Christian
year one thousand mine hundred and And
€ach of us the smd

doth hereby for himself his heiwrs executors admimistrators re
presentatives and assigns covenant with the said Secretary of State
m Council Ius successors and assigns that 1f any swt shall be
brought touching the subject-matter of this obligation or the
condition hereunder written 1n any Court subject to the superinten
dence of the High Court of Judicature at Fort Willam 1n Bengal
other than the said HIigh Court m its Ordinary Ongmal Ciwil
Jurisdietion the same may at the imstance of the said Secretary of
State 1n Couneil be removed 1nto tried and determined by the said
High Court 1n 1ts Estracrdimary Omgmal Civil Junisdiction
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Principal.) Whereas the above bounden
ha  caused to be represented to the said Secretary of State in
Council that was

lately and until the loss thereof hereinafter mentioned the legal

and rightful holder and still is the owner of and absolutely entitled

) ; ‘ _
jromissory 10k of the Government of India the number
bearer bond

amount and other pnrticulars of which are set forth in the schedule

to certain!

romissory note

: id Gover promissory 1ot
hereto gnd that the said Government © = ==

sometime since (P

And whereas the said
having applied to the Controller of the Currency for New

note
bearer bond

note
bearer bona

as aforesaid the said Controller of the
Currency for and on behalf of the said Sceretary of State in Couneil

in lieu of the said so alleged to have been

(Principal.)  has on the aforesaid representation of the said P
acceded to the said application on condition of the said

Suretics.) , and two sufficient sureties executing such bond
as above written and the said have accord-

ingly as such sureties agreed to execute the said bond with such
condition as hereunder is written now the condition of the above
written bond is such that 1f the above bounden

‘Principal

and 2

Sureties,) . . . . . s
their heirs executors administrators representatives and assigns

note
bearer bond

alleged to have been as aforesaid shall happen to be found
or come to his or their or any or either of their possession or power
or to the possession or power of any other person in trust for him
or them or any of them immediately deliver or cause to be delivered
the same to the said Contrcller of the Currency for the time being
) or the person for the time being exercising his functions on behalf
of the said Secretary of State in Council to be cancelled destroyed
or otherwise dealt with as may seem meet and further in case the

. . + 3 promissory note
original of {he smd*be—m‘e; bona— Shall have already come or shall

hereafter come to the hands of any person or body corporate whom-
soever under such circumstances as may entitle the holder there-
of to demand payment of the same of the interest thereof from the

do and shall from time to time if and when the said 80
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said Secretary of State in Council his successors or assigns or m

promusory WOk 415 prinerpal sum therein mentioned
case the sard Tp——mta—or the p P

or any 1nterest 1n respect thereof shall at any tume hereafter have
to be paid or satisfied or recerved or taben 1 payment by the sard
Secretary of State :n Council his successors or assigns or any othcer
or person on his behalf then and in either of such cases 1f the sad
(Principals
Sureties )
their hewrs executors admims
trators representatives and assigns shall and do from time to time
repay to the said Secretary of State in Council his successors or

promussory note
assigns the amount of the smd “ -0 which shall have come

or shall come to the hands of such person or body corporate as
aforesaid or which shall hereafter have to be paid or satisfied or
recerved or tahen 1 payment as aforesaid together with all interest
which the Government of India shall have paid thereon and also
all costs as between attorney and client and all charges losses
damages and expenses that shall or may have been incurred by or
occasioned to the said Secretary of State 1n Council his successors
or assigns or any of the Officers Servants or Agents of the Govern

ment by reason of or consequent upon the issumng of the
note

new maiomsmd and further 1f the smid g};l;x;clpal
Saretica.)

therr heirs executors administrators representatives and assigns
shall and do from fime to time and at all times hereafter well and
sufficiently save defend Leep harmless and indemnified the said
Secretary of State in Council his successors assigns and the Officers
Servants or Agents of the Governmment and each and every ot them
of from and agamnst all and all manner of action and actions swit
and swits and other legal proceedings costs charges damages and
expenses Whatsoever which shall or may at any time or times here
after be brought commenced or sued by anv person or body cor
porate whomsoever or whatsoever agnnst or happen or be occasioned
to the smd Secretary of State 1 Council his successors o1 assigns
or any of the Officers Servants or Agents of the Government for or

on account or in respect or by reason of the sald’%:zrb‘;%‘;ie
so represented to have been as aforesard
o1 the principal or nterest thereby secured or any part thereof or

x



(Principal.)

(First
suroty.)

(Second
gurety. )
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by reason or in respect of-or consequent upon the issuing of a

note . note notes JRE
— 12 __as aforesaid or of an which
new bearer bond d any bearer bond r bearer bonds

may hereafter by substitution sub-division renewal or otherwise
. : t
represent the said PRSI0 o) the new

Yeaer bong~ 50 issued as
aforesaid then the above written hond shall be void and of no

affect otherwise the same shall be and remain in full force and
virfue.

Signed sealed and delivered by

in presence of

Witness.
Occupation and address.

Signed sealed and delivered by

In presence of

Watness.
Occupation and address.
Signed sealed and delivered by

In presence of

"Witness.
Occupation and address.

Principal identified by me

Occupation and address. )

First surety identified by me

Occupation and address.
Second surety identified by me

Occupation apd address.
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Bond explained to above prmn
cipal and sureties by me

Occupation and address

THE SCHCDULL RCFERRED TO IN THL I'ORLGOING
BOND

FORM VI
(See rule 15}

Know all men by these presents thit we
(Princip
and 2
s1reties
ate held and fimly bound unto the Secictary of State for Indin 1n :ggf)“
Counail m the sum of
Rupees of lnwiul money of Butish India to be paid to the sand
Secretary of State in Council his certain atiorney successors or asgzgns
for which payment well and truly to be made we bind ourselves our
hers executors admimstritors representatives and assigns jomtly
and cyery two of us bind ourcelves our heirs executors admimstrators
representatives wid assigns jomntly and each of us binds himself his
hens executors administrators 1epresentatives nd assigns severally
firmly by these presents sealed with our respective seals dated this

R day of 1n the Christian year One thousand (Prner
nme hundied and And each of us the said waz
sureties,

doth hereby for himself his hewrs executors admimstiators re
presentatives and assigns covenant with the said Secretary of State
1n Council hus successors and assigns that 1f any swit shall be brought
touching the subject matter of this obligation or the condition
hereunder written 1n any Coutt subject to the superintendence of the
High Court of Judicature at Fort Willam i Bengal other than
the smd High Court m 1ts Ordinary Onginal Civil Jurisdiction the
nawe may at the 1nstance of the said Secretary of State 1 Council
1%



(Principal.)

(Principal.)

(Principal.)

(Principal).

(Principal.)

Surecties.

(Principal.)

(Principal.)
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be vemoved into tried and determined by the said ITigh Court in
its Extraordinary Original Civil Jurisdiction.

Whereas the above bounden
ha  caused to be represented to the said Secretary of State in
Council that
was lately and until the loss thereof hereinafter men-
tioned the legal and rightful holder and still is the owner of and
absolutely entitled to certain promissory note of the
(tovernment of India the number amount and other particulars of

_which are set forth in the schedule hercto and that the said

Government promissory note some time since

And whereas the said - ha
applied to the Controller of the Currency to the Government of India
to continue to pay interest to upon the said note
so alleged to have been as aforesaid from the date on

which interest appears from the Books of the Public Debt Office
to have been last paid thereon up to the end of the half-year

preceding the date fixed for the issue to the said
of a duplicate of such note and the said Controller
of the Currency for and on behalf of the said Secretary of State in

Council has on the aforesaid representation of the said

acceded to the said application for payment

of interest as aforesaid on condition of the said
and two sufficient sureties executing such bond as above written
and the said ] have accordingly as
such sureties agreed to execute the said hond with such condition
as hereunder is written And whereas on the further application of
the said the said -Controller of
the Currency has ordered that the said note so alleged. to have been
as aforesaid shall be included in the next
half-yearly list published pursuant to Rule 16 made by the Govern-
ment of India under Section 24 of the Indian Securities Act 1920
of securities lost or destroyed in respect of which an order has
been made for payment of interest pending the issue of such dupli-
cate security as next hereinafter mentioned and that six years after
the publication of the list in which the said note is first mentioned

if no reason to the contrary appear a duplicate of the said note
shall be issued to the said
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Now the conditon of the above wiitten bond 19 such that 1f the
above bounden

(Prinespal
and =

suretios.)

therr heirs cxecutors administrators representatives and assigns do

and shall from time to time 1f and when the said note

so alleged to have been as aforesaxd shall happen to be

found or come to their or any or either of their possession or power

o1 to the possession or power of any other person n trust for them

ar any of them 1mmedrately deliver or cause to be delivered the same

to the smd Controller of the Currency for the time being or the

person for the time being exercising s functions on behal: of the

said Secretary of State in Council 1 order that a memorandum

of all payments of 1nterest which may have been made as aforesaid

may be duly indorsed thereon And further i case the ongin]

of the said note shall have already come or shall hereafter come

4o the hands of any person or body corporate whomseever under such

circumstances as may entitle the holder thereof to demand payment

of the interest thereof from the said Secretary of State mn Councti

hus successor or assigns or 1n case any interest in respect thereof shall

at any time hereafter have to be paid or satisfied or recerved or

taken 1 payment by the said Secretary of State 1n Council his suc

cessors OT assigns or any officer or person on this behalf then and in

exther of such cases 1f the said their (Principal

heirs executors administrators representatives and assigns shall and and 2

do from time to time repay to the saxd Secietary of State 1 Council sureties.

Ins successors or assigns the amount of all interest which shall

hereafter have been paid or satisfied or received or taken 1n payment

a aforesaid and also all costs as between attorney and client and

all charges losses damages and expenses that shall or may have

been incurred by or occasioned to the said Secretary of State in

Couneil lus successors or assigns or any of the Officers Servants or

Agents of the Government by reason of or consequent upun the said

Controller of the Currency continuing to pay interest upon the said

note to the sa1d as aforesaid

And further 1f the said {Ign:;:ﬁ )
. and <

h suroties.y
eir heus executors admimstrators representatives and assigns shall



(Principal.)

{Principal.)

(st surety.)

/

{2nd surety.
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and do from time to time and at all times “hereafter well al%d
sufficiently save defend keep harmless and indemnified the said
Secretary of State in Council his successors and assigns and the
Officer Servants or Agents of the (fovernment and each and every
of them of from and against all and all manner of action and
actions suit and suits and other legal proceedings costs char.ges
damages and expenses whatsoever which shall or may at any time
or times hereafter be brought commenced or sued by dny person or
body corporate whomsoever and whatsoever against or bappen or -
be occasioned to the said Secretary of State in Council his successors
or assigns or any of the Officers Servants or Agents of the Govern-
ment for or on account or in respect or by reason of the said note
so represented to have been as aforesaid or the interest
thereby secured or any part thereof or by reason or in respect of or
consequent upon the said Controller of the Currency continuing to
pay interest to

ihe said upon the said note as
aforesaid then the above written bond shall be void and of no

effect otherwise the same shall be and remain in full force and
virtue.

Signed sealed and delivered by

In presence of

Witness.

Occupation and address.

Signed sealed and delivered by

In presence of

Witness.
Occupation and address.
Signed sealed and delivered by

in presence of
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Watness,
Gecupation and address.

Prmcipal 1dentified by me

Occupation and address

First surety 1dentified by me

Occupation and address.

Second surety 1dentified by me

Occupation and address,

Bond explained to the above prin-
eipal and sureties by me

Occupation and address

THE SCHEDULE REFERRED TO IN THE FOREGOING
BOND.

FORM VII.
[See rule 17 (a).]

Form of Indorsement for renewal of a Promissoxry

Note,
Recerved 1 lieu hereof a remewed mnote payable to (name of
holder), with interest payable at Treasury
holder

duly quthorised represent-
ative of (name of holder),

Signature of the
!
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FORM VII (A). ‘
[Sec rule 17 (2).]
Form of Indorsement of the renewal of a Treasury
Bill.
Received in licu hereof a renewed Treasury Bill payable to

holder )
duly cuthoriscd representativo of the holder

Signature of the

FORM VIII.
[See rule 17 (w).]

Form of Indorsement for sub-division of a Promissory
Note.

Received in lieu hereof ~ notes for Rs.

respectively, payable to (name of holder), with interest payable
ab Treasury. ’

holder

Stgnature of the

duly authorised represent-
ative of (name of holder).

FQRM IX.
[See rule 17 (a).]
Form of Indorsement for consolidation of Promissory
Notes.

Rceeived in lieu hereof a new note payable to (name of holder)
for Rs. by consolidation with promissory note or notes
Nos. (mentioning the numbers and amounts of the other
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otes desired to be consolidated with it and specifying the loan) .
with interest payable ab Treasury.

holder
) Stgnature of thes

duly suthorised represent-
ative of (name of holder).

FORM X,
[See rule 27 (e).]

Form .of Indorsement for conversion of Promiissory
Notes into Bearer Bonds.

Received in lieu hercof and of notes numbers in the
foan of of the value of Rs. a
bearer bond (or bonds) of Rs. each amounting to
Rs. with interest payable at Treasury.

holder
Sigrature of the

duly authorised represent-
ative of {name of holder). ~

FORM XL
(See rule 34).

Enow all men by these presents that we

The ol

saretl

are held and firmly bound to Tue Istrentan Bank or Inpw, Pustic
Dzor Orric, CALOUTTA, in the sum of Rupees

of lawful money current at Caleutts, to be paid to the said Turenrar,
BANK' or InD1s, PusLic Desr Orrick, CALCUTTA, or to the said Bank’s
cortain attorneys successors or assigns for which payment to be well

the pa



Here recite
facts and
defeots in
endorsements,
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and truly made we bind ourselves and each of us our and each of

our Executors Administrators and  personal representatives and
every of them jointly and severally by these presents sealed with

our respective seals. Dated this day of
1
Whereas a certain promissory note or securit  of the Govern-
ment of India, No. of the per cent. Loan
of for Rs. , dated the day of
1 , were drawn for and on behalf of the then”

Secretary of State in Council for India by the order and under the
authority of the then Governor-General of India in Council in fav-
our of one

And whereas the said
has applied to the said IsrrErIaL Bank or Inprs, Pusric Dent
OrricE, Cancurry, to renew the said promissory note or securit
in favour and in proper name which he said
IneeriaL Banx or Inpia, Punric Desr Orrice, Cancurra, have
consented and agreed to do on the said
with two good and sufficient sureties entering into and executing

" the above written bond or obligation subject nevertheless to the

condition hereunder written and whereas the above bounden
at the request of the said

have agreed to become sureties for and to
join with in executing the above written bond or
obligation. Now the condition of the above written bond or obliga-
tion is such that if the above bounden
and each of them their and each of their Executors Administrators
or legal personal representatives or any or either of them shall from
time to time and at all times hereafter well and effectually save
defend keep harmless and indemnified the Secretary of State for
India and the said IaperiaL Bank or Inpis, Ponric Desr Orrick,
Carcurra, and their lands tenements goods chattels and effects of
from and against the issue of the renewed note or securit  in lieu
and in place of the said promissory note or securit _of the Govern-
ment of India, No. of the per cent. loan of
for Rupees dated the day of
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1, and standing 1n the name of usnd
also from the payment of all interest which has accrued due there-
on and sholl from time to time hereafter accruo due thereon and
also of from and agawnst all and all manner of actions suits claims
and demands whatsoever which may be wstituted commenced or
prosecuted or made upon or agaimnst the Secretary of State for
India and the smd IntrErTAL Baxk or Innia, Pusric Deut OFrice,
Carcurrs, by any person or persons wh ver being or cl g
to be entitled thereto or for or on account or under colour of the
said promissory mote or securit or of such renewed note or
recunit  as aforesard or the interest now due and from time to
time hereafter aceruing due thereon respectively and of from and
agamst all loss costs charges und expenses whatsoever which the
Secretary of State and the said Inrerian Bann oF INpia, Pusuic
Devr Ogrics, CaLcurts, shnll sustam, meur, or be put to by reason
or for or on account or under colour of the renewal of such proms
sory note or securit  or for or on account or under colour of the
non payment of such promissory note or securat  or of the interest
now due or hereafter to acerue due thereon to any person or persons
bewng or clauming to be entitled thereto or for or on account or by
reason of these presents then the ahove written bond or obligation

shall be vord and of no effect but otherwise the same shall remain
m full force and virtue

Signed, Sealcd and delivered

TORM XII,
(See rule 35)

Form of Special Notes 1ssued to Rulers of States 1n
India.
Government per cent
Rs At
Of (name of loan)

loan of
per cent
Public Debt Offige
—_—
The Governor General of Inda 1n Councsl hereby promases on behalf
of the Secretary of State for India wn Council to pay
lo s Highness the Raja of

or his suq
the Raja of y Feessor

» for the time being at the General
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No. 41.

ppendiz 1, page 34—

In Form XII in the Schedule to the ludian Seeurities Rules

n the words “ Controller of the Currency ” the following shall
e substituted, namely ;—

“ Controller of the Cuneney.
Deputy Controller of the Curreney. ”

Superintendent.

(#th list of corrections, dated the 2nd Mageh 1926.)

recelve the same aid the 1nterest tHEreon s GIOCUSULU Uiy L uky
time be transferred absolutely by the Raja for the time being
entitled to receive the interest thereon and the Governor General of
India in Council hereby agrees on surrender of this special note
to issue to the said Raju or any of His Successors Ruja of
, for the time being and holder of this note, promissory
notes of the per cent, Loan of in the usual form
for the whole or purt of the said prineipal sum according to the
request of the Ruaju making the surrender und to any transferee or
transferce sunder the power aforesaid, promissory notes of the same
Loan in the usual form for the amount transferred and to the said
Raja a special note in this form for any balance thereof not re-
presented by the notes so issued.
Rs, dated the day of No.
19 .
Superintendent,
(Public Debt Office),
Controller of the Currency,
for

Secretary to the Government of India.
FORM XIII.
, ' [See rule 41.]

Form of Indemnity Bond

Know all men by these presents that — -

%;é held and firmly bound unto the Secrétary of State for India in
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Rupees of lawful money *Dovble
upeal 1n the sum of* enaunt
5: Briish India to be paid to the sard Secretary of State C‘(mecill imm o
fus certamn attorney successors or assigns for which payment we nz,:g,:
1 myselt__my tors adminms theres
and truly to be made—, bind mhﬁﬂs execu thoresy

trators and representatives [jowntly and every wo of us band 0\:; Issae.
selves our heirs.executors admumstrators and tepresentatives jomntly 51;: l):z‘
sud eack of us binds mmseld herself lus and her heirs execulors

bond t.
administrators and representatives severally} firmly by these pre fromo

§ person
sents sealed with "oir-rgﬁﬁv‘e seal(s) Dated this day o©
1n the Chrishan year one thousand nime hundred -

1
and and porm the sad

"%:T hereby for ﬁg%a“d Fraga hewrs  executors ad-
mumstrators and representafives covenant with the sad Secretary
of State m Council his successors and assigns that if any surs shall
be brought touching the subject matter of this obligation or the
condition hereunder written i any Court subject to the superm
tendence of the High Court of judicature at Fort Willaam 1n Bengal
othier than the smd High Court m s Ordimary Omgimal Civil
Jurisdiction the same may at the instance of the said Secretary of
State m Counerl be removed 1nto ined and determned by the saud
Thgh Court 1 1ts Extraordmary Oniginal Cinal Junsdiction

Whereas the above bounden

claims to be entitled Hero

what

claim

notes

made

to the several Government promissory notes specified and set forth Set o
1 the schedule hereunder written and has caused to be Tepresented TePre
to the sud Sceretary of State 1 Counail that the said Government Zl::c
promissory notes have been thes

And whereas the sazd

e 2pplied to the sad Secretary of State 1n Couneal for an ms-
ction of the sud notes and also for all ot
et cespoog other 1nformation and

the sa1d notes and whereas the Controller
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of the Currency (acting in the premises for and on behalf of the
said Secretary of State in Council) has agreed to give inspection
of the said notes and to afford to the said

all information and
particulars affecting the said notes on condition of the said
cntering into and executing such bond as above written with such
condition as hereunder is written.

Now the condition of the above written bond or obligation is
such that if the said
heirs executors administrators and representatwes shall not and will
not at any time hereafter sue the said Secretary of State in Council
his successors in office or assigns or any agent employed by or
officer or servant of the Government for or in respect of the said
Notes or the renewal or sub-division thereof or for the recovery of
the value thereto or of any interest thereon or of anything done
by the said Secretary of State in Council or his agents or servants
in relation thereto and also shall and will save harmless and keep
indemnified the said Secretary of State in Council his successors
in office or assigns or any agents employed by or officer or servant
ot the Government against all claims demands or proceedings that
may be made or instituted upon or against them or any of them
by any person or persons whomsoever in consequence of the Con-
troller of the Currency giving inspection of the said notes or
affording to the said( ) -inform-
ation and particulars affecting the said notes then the above written
bond shall be void and of no effect otherwise the same shall be and
remain in full force and virtue. .

Signed, sealed and delivered by

In presence of

Witness.

Occupation and address—

THE SCHEDULE REFERRED TO IN THE FOREGOING
BOND.
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Suhabtute the following Wlow B
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by thy naw v
be gt oftiee, W
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Yo order 0%
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Genesa! . Tugyd
Office of A;m“”’:::’:r Gemral and Oltwat Dt Tuny
Admnis

Adppendrz 111, paragraph 1, page 137—

Add « Commissioner of Exuse and Salt, Bengnl” telow ¢ Commissiones
of Customs, Salt and Exerse, Bombay ”

474 ¢ Commssioner of Excise, Cuntral Provinees ™ Lelor * Cotuusstoucr,
Notthern India Salt Revenue »

Substrtute  Assistant Commissioner of Salt Revenue, ‘Madras™ for
4 Assistaut Comumusstoner, Salt and \bhan Revenue, Madras *

Add “Oaul Recerver, Caleutta High Court” feluw # Offual Recerver
of the Court of the Judiaal Court 1 Sind *?

A4dd * Office: h o
«Officsal Tmst:e; mn charge, Indtan Army Sirvce Corps Bewords” felowr

4dd < Pay and Accounts Officers, Delby and Ban,s. - ¢
m charge, Ind{’m Army Service Corps szlrd::n” pogilors ™ below * Olbcer

Add  “ Secretary to the C
“s""""m"Ytﬂa.lacalmeem:nengl}:eLmr of Salt Revenue, Madras* felow

|

Add ¢ Secreta
{'Shremvmetheczl to the Commissioner of Exuse, Madras ” Zelow

ector of Salt Revenue, Madras
!

aa *
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Office of Deputy Commissioners,

»

21

bR

21

1

bR

»

b2

2

3

1

3

A

33

33

»

3

k3]

Treasury Officers.

Registrars of High Courts.

Registrar, Chief Court, Tower Burma,

Divectors of Public Instruction.

Inspectors of Schools.

Inspeciors General, Jails.

Tuspectors General of Registration.

Inspectors General of Police,

Deputy and Assistant Inspectors General of Police.

District Superintendents of Police.

Conservators of ITforests and District or Divisional
Torest Officers.

Political Residents. ,

Political Agents.

Distriet Officer, Frontier Constabulary, Peshawar,

Presiding Officers of Courts and Officers empowered
by the Code of Criminal Procedure to require
the execution of bonds,

Registrars of all Presidency Small Cause Courts.

Managers of State Railways.

Commanding Officers of Regiments.

Assistant Commissioners of Salt and Abkari
Revenue, Madras.

Consulting Architect to Government (Madras).

Collector of Customs, Caleutta.

Sherilt of Bambay. :

Divisional Disbursing Officers (Military Accounts).

Prothonotary, Testamentary and Admiralty Regis-
trar, High Court, Bombay.

the Clerk of the Crown, High Court, Bombay.

the Qourt of Wards in Sind.

Officers Commanding Stations.

Secretary, Railway Board,

General Officers Commanding Divisions and
Brigades.

Sheriff of.Calcutia.

Commissiorier of Customs, Salt and Excise, Bom-
bay.

Registrar, Judicial Commissioner’s Court, Central
Provinces, '
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Office of Controller of the Currency

,  Deputy Controllers of the Currency
,  Assistant Controller of the Currency

. Inspector Genernl Railway Mwul Service and

Sorting

,»  Registrar and Official Recever of the Court of the

Judicial Commussioner of Sind

5 Mumeipal Commussioner fo1 the City of Bombay
@

No 9

Adppendiz 111, page 139, paiagraph 2—

Officers of Indian States

Subststute the following for the existing paragraph

—
CE om0 m

Accountant General, Baroda State
Accountant General, Bihanir ,
Accountant General, Kashmir
Accountant General, Patiala »
Accountant General, Benares 1
Accountant Geneial, Cutch Durbar
Admmstrator, Wabha State
Bank Manager, Bhavnagar State
Chief Mimster, Kapurthala State
Chief Secretary, Benares State
Controller of State Accounts, Bhavnagar State
Dewan of Mysore State
Dewan of Cochin
Dewan of Travancore State
Dewan of Dhar State
Dewan of Puddulottar Durbar
Educational Inspector Cutch Durbar
Lxcise Commissioner, Hyderabad State
Finance Membet, Dxecutive Couneil, Hyderibad State
Finance Member Gwalion State
Karbhan of the hurundvad (Seuor) State
Rasbengarh Durbar
President Couneil of A\dmimstration, Bhavnagar State
Prime Manster to Iis Highness the Maharaja of Holkar
Revenue Veml er, Lxecutive Couneil, Hyderabad State
Accountant Generi! Bhopal Duibar
Revenue Secretary, Hyderabad State
Superintendent, Hill State
W aazir, Palinpur State
,  Rhairpur State
Finance Member of the Marwar (Jodhpur) State
Minister of Justice and Finanee, Savantvad: State

(33 1st £ uorrect ons, dated the 21t September 19 o)
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Officers of the Ceylon Government.
1is Excellency the Governor of Ceylon,
. Thae Colonial Secretary.

K. Treasurer of Ceylon,

. Post Master General of Ceylon,

The Inspector General of Police, Ceylon.
The Commissioners of Currency.

The Controller of Revenue.

The Commissioners of the Loan Board,

zo:—A

S

-

& =1 v Wt
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gCHEDULE OF FORMS.

e

Paragraphd in the
No Deserption of Formd Mapual contamag fﬁzz"‘!
roference to Forms nuat.

_//_,,_/

1), 18 18 | 143144

Applcation for conversion of securibros snd
acknowh ment 0f receipt of securities
tendered for conversion

o | Regster of securnitied gendered for rencwsh 15 (o), 56, 62 (W) 116
consolidation OF sub divasion 97

3 | Regster of Interest Warrants - . 24 (@) 146

4 | Payment order of coupons of bearer bonds ab 28| 147148
a gub treasary’

5 | Regster ot bonds rogstered for payment of 29 149
coupons ab & reawury

8 | Rogster of coupons pad - . 29 160

7| Detarted st of bonds of which the coupons 30 (a)\ 151
are payah\e ab & treasury

g | Cancelled. *

g | Regster of promussory notos entaced  for 33 (a), 38 [0} 152
p.symsnt of wterest 84 > treasury

10 Memorsndum of advice of re enfaced notos 33(e) 153

11 | Dotasled nst of noted enfaced for payment 3t 164
of 1nterest of & treasury

12 | Cancelled:

13 | Sce Form iV Appendix I

14 | Regster of payment of interest L @t 38 () 155

Payment otder of jnterest o Prom1ssory 38 (¢} 156 167

notes at & sub treasuty

50 1568

16 | Regster of Powers of Attorne¥r Probates
Certificates, et

11 Acknnwledgment for secunities tendered for 56, 62() 91 159
renewsly ~eonsohdation of sub division

18 | Covenng et 1O accompsny gocunities for 81 169
warded for custody

19 | Regster of Government seourities deponted - 85(a) 181

Tor safe custody-
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SCHEDULE OF FFORMS—contd,

L Paragraphs in the P:
No. Dosoription of Forms, Manual contuining Mi"o ?f
referenco to Forms, | H41nU
4
20 | Annual list of promissory notes deposited 83 162
a3 seourity.
21 | Application for safo cnstody of Government . 01 () 163
promissory notes.
22 | Acknowledgment of receipt of Government 91 (c) 161
promissory notes received for safo cnstody
at tho treasury.
23 | Ledger Account of Clovernment promissory 01 (e) 105
notes.
24 | Application for withdrawal of Government 92 (a) 166
‘| promissory notes held in safe custody. i
28 | Registor of receipts and disposal of notes hold 92 (b) | 167
in safo custody. '
26 | Imterest Distribution Register . . . =93 (c) ' 163
R T SIDL W SO L - T

No. 42.

Schedule of forms, page 142—

Substitute 170 (a) for “257 and “38 "7 occurring in the
dth column against items Nos. 29 and 30 in the Schedule of
forms.

Add the following in continuation of Form No. 30, as amend-
ed by Ist list of cor rectzons, dated the 30th June 1922 :—

¥
Paragraph in l

the Manual Page
No. Description of Forms, containing of
reference Manual,
to forms.
31 | Written statcinent to bo tled by the claimant of | Para. 38A. 170(3)
a Government Prowissory Note which is not
in his possession.

{4th list of corrections, dated the 2nd March 1926.)
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FORMS.

117

Form 4.

{To be retained at the Sub-trewsury )
From—The Treasury Offi er, oo .«
To—The Sub-treasury Ofheer, v

The pesent holder of the bearer bond detailel below has applied for the

payment of coupons from your sub treasury.

Pleass verify tho particulais given below with those given on the coupons whin

they are presented at your sub treasury for payment, —

Loans to which Amount and Number of bearer
the Yearer bond the coupons of whith are
bond 1clates pajable at the sub treasury

Amount of interest
duo on ewh
coupon

(¢) After venficaton of theso )arhiculars you should py the mterest dae but
you should record Lhe payment of the interest 1n the columns on the 1cverse of tlis

form.

Treasury Officer.
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Details for the payment of interest.

SRV U o e

l : |

Interest for the bhalf-year i Dite of payment of infeiesb at Sul-trcasury Officer's

ending the sub-treasury. - | initial.
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_ Form 6.

Register of payment of coupons on bearer bonds.

PArTICUTARS . . ’
OF THE COUPONS, AJOUNT OF o%amoym PAID,
PAID,
- 7 Deduc- : ) . .
Date, [Yo. of | Amount | _ | tion Net .Wmﬂwww Daily total of
| bond, | of bond. Half vears _ , of Income| payment. initials Net payments.
a %m.a Dividen 33 % of i 4 % Termi- 4 % Conver- tax. e
Sw_%mmw “| Nos, of Hmm.‘ »u.m.‘ ' nable loan sion loan X
e¢ Y | coupons. 93799 1 o£ 1915-16.  of 1916-17.
coupons. M X
!
' 14 v

@

# Nore.—Sub-columns for War Loans, 1917 and 1918 and subsequent loans shoald also be opened in the register.

"SHYOd
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Serial Number. -
No. and date of advice s
of enfucement from| ., &
Pablic Debt Office, 5.
J . &
Value of note. s \:5
Nuwber of note, B~ §
_ 1 =
Awount of balf-yearly g
interest. ot =
3
Date up to which in-| o [ =
terest wus last paid. g
)
1Y
| )
Treasury Officer’s initial.| =~ g
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Halt-year aud :
date of payment. [
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No. and date of advice| o §
of cancellation from =
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Form 14

Reqster of payment of Interest on promsssory roles

No
Date of
voucher

Name

ayec

No
note

INTRREST PAID

“umber of 3PE8 | onine. Daty
Amoust | Dateup | half-years Ox % 71ze0v1mESi raxceny covr | *Deduer | ney total | Treasury
of | towhich for Loax or Loss | 100501 mmy of net | Officers
note mad 1 hich or tax 1 nt ray faitiely
md ments
136243 “ 185485 [ 18,5 | 1879 | 190001 1896 97 _
s Rs Bs Ts Do Be. Rs T

‘SIA0L

* Sab~colamus for Jar Loans 1927 and 1213 and subsequant loans should alsa bs opeaed In the reglster
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Register of Powers-of-Attorney, Probates, Certificates, cte.

Form 16.

Serial No.

Date Date of

of registry. document.

Name
of principal.

To whom

oranted Description, | Limitation of power.
g .

1. Separate pages should be reserved for separate initials, and the entries under each initial should have a separate series of numbers.

probates, etc., and orders of court, the name of the court, and any number it may have assigned to its order, may,
oted in the column of “ Date of Document.” )

2. In the case of

th advantage, ben
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Form 16.

Register of Powers-of-Attorney, Probates, Certificates, cte.

: Date Date of Name To whom ot imitation of power.
Serial No. of registry. document. of principal. granted. Description. | Limitation of p

1. Separate pages should be reserved for separate inibials, and the entries under each initial should have a se

2. In the cage of probates, etc., and orders of court, the name of the cour
with advantage, be noted in the column of * Date of Document."’

parate series of numbers.
t, and any number it may have assigned to its order, may,

89t

SNY0I




g

—aaploy ayy fo 2umpurlig

“quinyy

“Junoury

‘ uvrery

FLECIRERe

210q¢ Pouo}}

~UDUT +OTIUNDIS O1}) JO MIY] WI A0aq PaY1aads SOI3IANNIS OY} P A1aday]

“quanlbpaaouyop
woflo Ainsoauy,
14 UL
-K1nseary; L,
RigLLAs
.
“junowmy *aeorp "jEd 33 TaquaN
- “pa1109a1 tmoys worg
"aIAITYAY STLLIMADAS 20 SAVINIILAV
sajou Krossimied,|

UQISIAIP-GnY

UDIEPLOSULY 10} PIATINT

|easamar

1900y

sprioq Joiea

ST a0ig

4T wiog

697

‘S|uQd






Form 19

Regrster of Gorernment securstres deposited for safe custody

Ser al
Do

Date of
depos ¢

PARTICULARS OF “OTES
Number an1 date of

By whom
letters retuin ng
deponied the notes

Do Per cent Loan Awonnt

REMARKS

‘SRu0J

91



Form 20.

List of Gorernment mromissory notes in the custoldy of- on the 3¢t Dece Loy 132,

Serial

AMOUNT of IavrsTuraT.
Name of peizon or
Fund in whose T TRV T T T
behall held. 3% per | 31 yper Mper] 3 per  Rper ' dper
cont. of | cent. of | cent. of  cont.of  cent, of  nt. of Total.
1842-43. 185£-533.1 1860, 1570, 100001, Is06.07,

- , |

Name of offieer
to whom
intoreat iz

wvent.

¥Sub-columns for War Toans 1917 and 1918 and subsequent leans should also be opened in the 1egicte

1.
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FORMS

Form 21.

Torm of applicalion for safe custody of Gorernment promissory notes at
a treasuiy

I request that the undermentioned Govermwment promss ory notes enclosed
hetewith, wluch ni0 enfaced for psyment of intercst at the — —— treasury, may
be kopt 1n safe castody at that tiewsury and mnterest theteon as it falls due may

1n person
bo paud to me by money orders — The notes have been endorsed
by cash order at the sub treasury
1 favour of the Treasury Officer

PARTICULARS OF \OT£S PRESE\TED FOR SAFE CUSTODY

Nuwmber Loan Amount Interest pard up to

Total Re

Stgnatwr ¢ of the deposilor or kis duly
authorssed agent

Dute——— 192

«dddress

To
The Treasury Officer,

XN B —Plea e note that when it 15 dosied to deposit notes for safe custody for
any lengthy qeuod 1t wall bemore comvement to the holder to convert them into
stoch certificates, as 1nthe case of such coitificates wanants for payment of uterest
210 1ssued without separate application and without presentation of the certificate,
and can be made payable at any treasuty o1 sub trevsury

No fee 15 cha ge for couverston mnto stock certificates of promissory notes
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FORMS

Form 21

Loro of application jfor safe custody of Goteinment prowmissory noles at
a treasuly

I request that the undermentioned Goveinment promis ory notes enclosed

Yarenith which axe enfaced for payment of interest at the ——— trevsury may

be hept 1w safe custody at that tiewsury andinterest theteon agit falls due may
n person

be paud to me by money oiders Tle notes have been endorsed

by cash aider at the sub treasury
i favow of the Treasury Officer

PARTICULARS GF \OTES PRESENTED FOR 84TE CUSTODY

|

Nuwber Loan Amount Interest pard up to

Total Ps

Stynature of the depositor or ks duly
awthorised agent

Dufe— 137

Add)ess
‘
The Tieasury Offices,

notes for safe custody for
wlder to convert them into
nts for payment of interest
seatation of the certificate,

e w4

No fee 1s charge] for converston mto stock certificates of promussory notes
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FORMS.

Form 23,

Ledger Aecount of Government piomussory nofes held at the credit of.

RECEIPTS.

ISSTES.

Total amount

Solt — - 0 T

spuog 1wy 3ue0 3ad §g
. 1¥ 6261
avoy auy 450 dad ¢
21011 §0 Uty
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26Do3010 Jud Al e

100001 30 uad 3d feg
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5981 30 %90 4ad (g
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290X o4} Jo 2equny

S0l
1p Lo st jo '
2181804 03 eouasajoy

Date
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FORMS:

Form 24.

Form of application jfor withdrawal of Government promissory notes
aeld in safe custody.

1 request that the undermentioned Government promissory notes held in safe

custody at the Traasury on my behalf may be returned to

me —lji—lr—eﬁb—duly endorsed in my favour. [ enclose herewith the or'ginal receipt
¥ pos

No. dated granted by the Treasury Oflicer.

PARTICULARS OF NOTES TO BE RETURNED,

Number. Loan, Amount, Interest paid up to.

Total.

-

Segnature of the Deposibor.

Date

Address

To

Tre TREASURY OFFICER,
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Form 25.

Register of receipts and disposals of notes keld in safe custody.

TURNED.

PARTICULARS OF NOTES RI

PARTICULARS OF NOTEs RECEIVED.

FORMS,
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FORMS,
=
.
Form 27
Froxt
rre TREASURY OFFICLCR,
No of
————treasuly
Date: —
To
Tne STCPETARY Avp TREASUTER,
IMPLRTAL BANK or INDIY,
PUBLIC DEBT OLFICE
CALCUTTA
~ Sig,

1 have the honom to forward herewith for renenal the undei-
noted Government promuwsory notes

1 have the honow to be,
R Sir,
Your most obedient Servant,

Treasuiy Officer

Mrve
NOTES REQUIRED
No Loan Amount Holder’s Name
How many | For It cach
Couron.
Reference No , Date ; No s Lioan

)
Amount Rupees annas

Credited 1n cask account of.

Treasury Officer,
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INDEX,

— Paragraph, | Pago.
Conversion ol—oontd.
Promlssor_;" nobes into satook certificates or bearor
bonds, . ,a‘_j . . . . . . . 13 12
Soourities from ouo form to another, how offcoted . 9 10
Sccurities of ono loan into another form of sconrity of a ’
different loam. .« . .« . . . 10 10
Treasury prooceduro for doaling with application for — . 14 to 18 | 12—14
Stock oertificates i:xto bearer bonds or promissory
notes . . . . . . . . . 11 11
Counterpart Notes— . . . . . . 63 (1) 51
Coupons—
Paﬁrment of interest — sce under *‘ Bearer bonds” . -
Gustedy of promissory notes at treasuries— .
Interest on notes so held, realisation ond payment of . 91 78
Treasury procedure for dealing with applications for — . 03, 94 | 80,81
When permissible. . . . . . . . 91 78
Withdrawal of promissory notes so held . . 92 79
D
Decreo of a Court —
Transfer of ownership by — . . . . . 47 ‘47 .
Deceased holders—
Speoial procedure in certain cases oo . .| 60,175,988 57,67, 83
Documents— '
Production of —— in support of claim to dispose of pro- | 36 (3}, 47, 131, 46, 47
. mxssory notes by persons other than last endorsee . 48.
Produotlon of — in proof of death of joint-holder re]e.‘omg
to corporate bodies, and to marriage. . 49 48
&0 48

Treasury procedure in registering — . . . .
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INDEX,
™
—_— Paragraph. | Page.
Duplicate— - N
“Tasus of — socurities to replace those which have been
ost. . . . . . . . . 99 84
E
Endorsement of promissory notes—
Administrators, — to or by . . . . . 43 42
Alternative — . . . . . . .| 41, 42 (3)| 39,41
Banks,—toozby . . . . . . . 48 (1) 43
Blank — not to be received . . . . - 41 38
Bodies corporate, —toorby . . . . . 45 (2} 44
Change of ownership ¢can only be effected by — . . 39 ' 37
Documents neceasary to validate — in cerfain cases . 47 49 ' 48, 48
Exocutors,—toorby . o« . . . . 3 J 42
Firms, — by mercantile . . . . . . 44 I 43
Government Officers, — to or by . . . 443 ° 42
. Guardiaas, ~— to or by . . . . . . 40 45
Iliterate pessons — by » .« . . . . 52 51
Joint — . . . . . . . .| 4, 42(2) 38, 40
Judicial Officers by pureuant to a decree . . . 47 48
Must be written In proper place . .. . . 39 37
Office-holders, — to ot by . . . . .| 43, 45 (3)] 42,44
Sorutiny of —, necessity for . . . . . [~ 35,40 | 30,37
Signatures of —, who can sign .« . . . <142 to 45| 30—43
Simplo — PR I A X0 30
Trustees — to or by, how to be treated * . . . 48 45
. .| 41 to 45| 38—43

Valid forms of — . .
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INDEX.

Endorsement of promistary nofes—oontd
Yornaeulss — muasd be transliteratal
Women, veritication of — by — .
Wording ot — . . . .

Enfaced Holes--

Annual return of —— to the Publis DL O

Enfacement-—

Of promisery nubes for payment of intoreat

Treaaury provaduso fos recosding —

Exccutor—
Docunients o bo produced by — beforo
can Lo recognized . . . .
r
Fees (for)—
Consgolidution of sccuritics . . .
Coaversion of securitivs . .
Renewal of promissory notes . .
Sub-division of scouritivs . . .
Flrms—
Endorsoments by mercantilo — .
G

Government officers—

Endorsoments to or by —, sce alio under
held by Government Officers .

Guardiang—
Endorsoments to or by — . . .
Intereat, payment of, to — . .

. . .
. . .
mvl) . . '
endorsement
. . .
. . .

*¢ Securitics

Pargraph, | Poge
!
%
{
£2(1) ¢} 39
61 i oo
41, 33
. t
!
ail 20
]
32 1)
t
33,38 L 28,2
}
i
A7 (2) 18
07 83
19 13
63 a1
07 83
44 43
43 42
40 46
22
136 noto (v) 32




1

INDEX

—_— Paragraph. | Page

Guardlans—oontd.
Principal, payment of, for . . . . . . 75 67
Prod of hip C by — . 47 (3) 47
H
Holr—
Dooumenta to bo prodnned by — be(ore ha can dwpoas
of notea . 47 46
1
IMiderato persons, endorsement by . . . . . 52, 76 51, 68
Intorest— !

Adjustment of — 1 certamn cases of conversion of 1
securnties . N . . . - . 20t 15

Payment of vy see under * Bearer bonds,” * Promussory
““ Stock certificates.”

Payment of — on seounities held by Government officers 82 2
¥
Joint endorsements— . . - . . . .| 41, 42 (2] | 38,40
dJoint holder—
Proofotdeathot— . . . . . . . 42 (2) 4

L J
London— -
Transfor of securities to— . . . N 100 8
Loss of secunties—
Procedure for obtatning duplicates . . . . 99 84

N
Lunatics—

Special procedure for . . . . + | 36 note (v) 37, 67
ki3
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INDEX,

— Paragroph. Page.
e e t =+ e e e e e o o ;
i i
Married Woman— ;
When ealorresienta by — shoall bo supportad by cee.
titieato of marziage . . . . . . ] A
Minora —ses unter M Guariling” |
N
Hotes—
Sez undes " Promlsiory noler’
0
Office-holders—
Endorsements by — . . . . . . 43, 45 (3) 42, 44
leglstration ad stock-holders . . . “ i3 nolo 43
|
P |
Promissory nofes— !
Compared with stock certiticates and bearer boands . 3, 1 i, 8
Conversion into stock certificates or bearer bonds . 13 12
Deseription of — . . . . . . . 2 3
Endorsements on —, «ce under ' Endoraomenta on .
promiasory notes.”
Feea for consolidation, conversion, renowal and sub-
division of — . . . . . . . | 19, 63, 97,15, 61, 83
Held by Government oflicers, see under * Securitics held
by Government officers.”
I:.oas of — praceduro to obtain duplicates . . a9 8¢
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INDEX.

—_— Paragraph. | Page

sPromissory notes—contd.

Payment of intereston — o . . . . .

At Treasures, Treasury Officer’s responsibilities . . 35 30
At Treasuries, conditions for . . N . . ‘ 36 30
At Treasunes, treasury procedure . . . ) 37 33
At Sub treasuries . e e e e 38 34
Held by Government officers . + . . . 82 72
Held in zafe-custody at treasuries . . . . 93 50
Place of‘— . - - . . . . . 31, 32 27
Under renewal . . . . . . . 86 62
Repayment of principal of .« . . . . 71—74 | 6566
Transfer from one loan to another . . . 2], 22| 18—19
TransfertoLondon . . . . . . . 100 85
Tradsferable only by endorsement & o . _. 39 37
Safe-custody at treagures . €« « o« .| 91 toos} TS-81
Proof of death of Jomt holder  + . . . 42 (2) 40
— R —_
Regstration (of)—
Bearer bonds ab treasures . . . . . . 29, 30 25,26
Documents 1 support of clarm to dlspose ol promis.
sory notes in certan casc3 . . . 47 46
Other documents relating to promlssory notes . . 49 48
_Treasury procedure for registenng documents . . o0 43
Renewal (of}—
Bearerbonda . . . . . . . . 56 54
Pomsaymotes . . . . . . . | 57,58 54,53
N
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INDEX.
.
_ Paragraph..|” Page.
Renewal (of)—contd.
Importa;lco of — . . . . ) 58 85, 61
When necessary. . . . . . 59 56
By heirs of deceased holders . ‘ 60 57
«  Treasury procedure for — . . . ) 62 59
Fees for — . . . . . " 63 61
Stock certificates not necessary . . &5 B4
Repayment of Terminable Loans—
Bearer bonds . . . . . 69 64
Promissory notes . . . . 1—T7¢ 6566
Securities held by deceased persons . 75 (b) 67
Securities held by illiterate persons . 76 68-
Securities held by minors and lunatics 75 (a) 67
Stock certificates ey . 70 64

Rupee Loans— v
List of current — . 6 8
Repayment of . . . . . 6776 | 63—68-

B S

Safe Custody— ’

See under ¢ Custody.” )

Securities — ) =
Consolidation or sub-division of — . 97 83
Issue of duplicates for — lost = . . 99 8¢

Securzﬁes held by Government officers—

A:counts regarding . . . . 88 76
Bearer bonds not to be so held . . L 69
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. INDEX,
PN
=
—_ Paragraph. Page
Secunties held by Government officers—contd.
Comnus’smu, when payable. st . . N 87 5
Munzerpal and Port Trust debenturea go held . . 89 76
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